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2SGH. RQQIIQ( P P DVFKRRJ I Z IMHUYRRUGH NQGHUHQ : 1M
] IHQ GH NQGHUIHQ] RDV ] H] I

+ IMRQGHZ LYIHQ KHQ P HVE®] IHU ] RGDW H ] IFK RQUE IN\HBIQ \RW
EHWRNNHQ FUHDWAHYH HQ E@W GHHQHP HY DDQ GH P DDWFKDSSIM

© IMBIHQ NQGHUHQ UHNHOHQ ( Q UHNHCHQ RS HODDU :  IMBILHQ
NQGHHQ ®f HQ 2 RN IFK] HOHQ GH DQGHU : - IMBIHQ NQGHUHQ
VFKUMHQ 2 RN DDQ HHQ RHNRP WV

© H] I\ JHOWZ DDUEL) DDQ HBDDU P DDUQHKHWHIGH : H
CUMUIHQ QDDUGH NQGHUHQ HQ QDDUHGDDU RP GDWZ H Z LaBIQ
EHI UNSHQ Z DWHHQ DQGHUEHZ HHIWRI AR GHHWY

© IMABDQ QHWERYHQ P DDUWMHQ GH NQGHUHQ . LQGHUIHQ KHEEHQ
HLJHQDDW/IKDS ' DDUELM] RUHQ Z IMRRUHHQ EDDQV \MWWHQ
DXVRQRP LH HQ VWKPMXU

© HVWEDQ WMYL) 1Q GHNDV ] REDWGEH NQGHUHQ HHQ ] HOYHJ HNHUGH
EDVIV RQE IN\HBIQ

© IMBXWYHQ | HHGEDFN WM J HYHQ HQ W RQVDQI HQ

: IMNINHQ UHI H® DM 1Q GH VSIHIHO HQ QDDUHDBDDU :  H BIHQ RYHU
RQV] HO LQ UHDMH \RWGH DQGHUHQ DQGHWRP

6 DP HQ ERXZ HQ Z H DDQ RQY H VFKRRO

7HDP . RQQIIQ ( P P DVFKRRO

ABauy\uau
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' HEFKRRA LGV YDQ GH. RQIQILQ ( P P DVFKRRO
LQIRWP HHUARXGHWY/ HQ YHJ RU HW RYHURQ] H
VFKRROHQ EHDQW RRUGWYHHO HVWMGBH YUDJ HQ

' HJLGV Z RUBWNDDUDVIV YHUQIHXZ G HQ LV \M
GRZ QERDGHQ RS RQ| H Z HEVIWM

' HLQKRXG Z RUGWYDWWY HWWM@S GRRUKHWEHWXXU

P HAIQWMP P LQJ YDQ GH P HGH] HJ J HQVFKDSVDDG
05 ' HJLGV Z RUBWGL] MBDOYHUMHNELM
LQVFKUMIQJ HQ NDIDUDVIV DDQ KHWEHJ LQ YDQ KHW

VFKRRODDU $ DQYX@HQGH LQIRWP DAH Z RUBWYLD

RQV FRP P XQIFDAHS@WRWP 6 RFLDO6 FKRRY J HGHHGS

()7 ,330

' H. RQQIIQ( P P DVFKRRAY GH HQLJH RSHQEDWH
EDVIWFKRROQ GH Z I + HW6 SIHI HAQ GH JHP HHQM
YXWXP ' HVFKRROKHHW — GHUWIUHQ 61Q6V
VFKRROBUHQ | IMGH VFKRRCP HWD@! J URHSHQ VDP HQLQ
AZE) VFKRROHERXZ  Z DDUEIVEZ H RRN VDP HQZ HIAHQ
P HWGH . IQGHURSYDQIRUDQVDMH 6. %L 0 6 WKW
. IQGHIRSYDQ %DUEXP 1 DDWGHQ HQ O XIGHQ

DY HHQ. LQGFHOWKP

+ HWMDP EHWIDVWKIMFIFD — SHWRQHHOBIGHQ
Z DDURQGHUGILHAW | RUVSHFIDDAMQ

J\ P GHINDFKWQ RQGHZ IMDWIMMOMQ FRQFIEUH
HQ DGP [QMADWA P HGHZ HINHU

' H. RAQIIQ( P P DVFKRROYDGVWDP HQP HW
DQGHH VFKRBIQ RQGHUKHWEHWYXUYDQ GH 6 WFKULY
YDVIVRQGHUZ IV * RRLHQ 9 HFKWMHHN ' H Z HINQDDP
YDQ GH VEK\WQY) 1V 7 DBIQAB UP DU
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" IWHAMXUYDQGH. RQQIIQ( P P DVFKRRAY 5 HODWM YDQ GHQ 1 RRW (U HHQIQMD EHJ HRIGHUYRRUCH

" H QUHRMXULY YHIDQE RRUBHDM YRRUGH GDU HOMVH BIGQ) YDQGH RQGHUERXZ HQHHQLQMO EHTHBAIGHUYRRU
VFKRRO=IM RUWRRUIRHG RQGHZ IM HHQ YH@ H HQ SRVIMHYH GHERYHERXZ " HIQMQEHIHBICHY
GHRP JHYIQI HQ HHQ SIRHWIRQHHOMDP  GDW/DP HZ HIWADDQ GH RQGHIAMXCHQ CH J URHSVBHINDFKWMQ
RO IN\HI YDQ DM GHEIHQ ' H QUHAMXUEHZ DDNAEH NZ DOMW P EWGH GH@IHJ RJ HQJ IM IDRS CH
YDQKHWRQCHZ IM RQGHIKRXGNFRQIIFWP HWRXGHWY HQ GH KRRIWM YDQ QHXZ H RQI INN\HIJ HQRS QW
VIKRREP JHYIQ) HQ JHHWIEKUY DDQ GH NRHWY YDQ GH VFKRRO JHEIHG =IMKHEEHQ HHQ RQGHIAMXCQHQGH

" DDUDDWY RUVY IMHYRRUGDVEHBIG RU DQVDMA HQ IIQDQFEQRS HQ DEYIWHUHQGH URCP. E WIQURKWR) YDQ
RUEH] 11 ] REDWBHNDFKWMQ ] 1EK NXQQHQ UEK\MQ RS Z DDUKHWHEKW GH] RJ HQ CH RQGHZ IMNZ DOMWDQ GH
RP GLDDIWJI RHG RQGHZ IIM YRRUIHGHUNGQG ' H P HHY/FKRBIQAUHAWXU VFKRRO=IMHP HQ GHHADDQ KHWZ FNHIV
1V O DU DUHG RWIHU =IMABDVWEH GUHRAWXUEIMP HWIDDG HQ GDDG 07 RY"L:;_EWNSWNQJ YDQGH H

" H QUHAIA RYHUBU WP HWEH GHUNDFK\MQ YID \WDP YHU DGHUQIHQ QMO EH HBIGHURQCHIERXZ
YHEHHG IQRQGHERXZ JIRHS WP HQGHERYHQERXZ JURHS 0 RQATXH O RBIDDU

W ' HERXZ FROGCDWRUHQ BIGHQ GH YHU DGHUIQIHQ HQP DNHQ QMO EHJ HAIGHUERYHCERXZ
GHHOXWYDQ KHWP DQDI HP HQWWDP - GDWZ HNHDMV RYHUWBUW - DQRHN\H + IOHY/

( U RS GH ( P P DVFKRROZ HIJ LRHSHQ
RS ICKRXGHINH WHP DY/ GH EHBIGY
YRRUEHUH.GHQG Z HIN YHWIFKWMQ YRRUKHW
P DQDIHP HOWDP  ( UVRD HHQ
ZHOJURHS (', HIHAMYH GUHAM
IOAKAM  UHNHQHQ \BDOVSHEY + %
QI VB! JHBMMEKHG 6( 2 VRADDO
HP RIRCHB! ROX IN\HTY  HQ %N
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2 @HP MHIVRP NQGHHQ W OWQ J URHHQ GRRU] HNHQQY HQ
YDDURL KHGHQ WM GUHQRP | R] HDABQE] NHX] HV \M NXQQHQ P DNHQHQ
JRHG W] RUHQ YRRU] IFK] HD HBDDUHQ GH Z HHGRP KHQKHHQ

062 9-8%)231 § +63)-)2

. HQQURYHBDFKWY GH EDVY YDQ KHWBILHQ

© HKHEEHQKRJH YHZ DFKWQI HQ YDQ GH NQGHHQ RS
GH  JWRHSVQYHDXV EDVV YHUIBANHQ IQMQVH

" HNQEHHQ Z REHQ XIWHEDDI G LQ GH ] RGH YDQGH
QDDVM RQE INNHI Z DDUEIMAMHGY RQGHZ IMDDQERG
HQ EHKRHW RS HODDUZ RBADIJHWWP G + IHEINZ RBN
GH IQNOQVHNH P RIYDWIH DDQJI HVSURNHQ GRRUP IGGHOYDQ
RSGRHQ YDQ VXFRHVHYDUQIHQ H.J HQDDWRKDS HQ

SO HUQBUHQ . Z DOMA JRHGUNHQ \BDOHQ
GHVRQGHZ IM YRIP WKHWKDWWDQ RQV RQGHZ LM

1 DDWAEH H NHQQY KHFKWQ Z H RRN EHDQJ DDQ NHQQY
RYHUGH ZHHG RP RQVKHHQ

R, B0/

© IMPIUHQ NQGHUHQ YDDUELI KHGHQDDQRP GH RSJHADCH
NHQQY ] IFK W KHUQGHUHQ P DDUGH H RRN W EHJ WISHQ
\M DQDOVHHQ HQ IQ WM ] HWHQ + LHUQ YIQGAEH YHEIQAQ)
SODW + IHEIMSUNHQ Z H GH P HFRI QUHYH

YDDUELI KHGHQ HQ H HEXWAYH [XQRAY DDQ] RDY KHW
NXQEHQ CDGHQNHQ RYHUM HIHQ BIUHQ =R KHEEHQZ H
R D DDQEDFKWRRU GRRJ HIHQ SOQQHQ

QHXZ VIIHWKHG YUDI HQWM®BIQ IHBRMHQ HQ
VDP HQZ HINHQ 2 S KHWP RP HQWEDVWKHWNIQG HHQ

EHSDD@H RSGUDFKVSRVMH EHBH WZ DAEHMNHQAGH
RSADFKWRRUP IMHQ] IEKVWKHEEHQ RS KHWBHSURAHV
/) YRORHQGH NHQQY KHHWRSIHEDDQ GH EHI UHSHQ
Z RIBMNXQRHQ KR HUH RUEH GHQ\YDDUELI KHEHQ

4673327 361-2+ ) ,8-2+)74 B +98R2 ERE ‘
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1 DDWWHQQY HQ YDDUEL KHGHQ Z LGBIQ Z H RRN GDW
NQGEHUIHQ] LIFK SHYRRQDM RO INNHBQ Z IH EHQIN
Z DV} I P D \BBIQMQ HQ Z DVWZ ION CRJ BUHQ'
=REDWNQEHUHQ] IFK] HOMWHGY EHMUGIHQ
NHQQHQ DY SHYRRQ HQ NIMYFK QDDU] LFK] HD
NXQGHQNIHQ 3 HWRRQWRWP 1Q) YIQBA RZ HO
EIQQHQ DO EXAMQ GH VFKRRODV SODW
EIMRRUEHHT EIVBUIRVIPMQ H FXOEHV
VFKRROAVMAV P X] IHN VSRWWHQ FUDMHYH BMWHQ
" DDUEIMNXQQHQ NQGHUHQ QHXZ H NDQMQ YDQ

] IFK] HORQE-N\HQ HQ RO INNHBIRQ 2 RNIQCGH
CDIHDMVH FROBAMQIQ GHNDV  WAWHQ BLDUHQ
HQ GHUIEI HQ HQ AWWHQ GHUII HQ RQCH MY
YIQONSHYRRQWYRIP IQ) SODW ( HQ SRVMH Z HIN
HQ GHNIP DDWSDWKIHUEIVHQ GUDI HQ Z IMP HW
HODDUXIW

806+)67 , %4 7361-2+ :)6&2(-2+-7))2
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,HGHUP HQV IV QHWD@HQ YHIDQE RRUGHDN YRRU] IEK] HDP DDU
RRN YRRUGH Z HHG QFK\EIMHQ YHUDI RP | IFK KHHQ

© IMAIP XBUHQ NUMYFK GHONHQ HQ KDQEHBIQ GRRUW BIUHQ \M
GRHQHQW HYDUHQ :  H P DNHQ GH NQGHUIHQ] IFK EHZ XWAYDQ
GH YHKRXAQI HQ VWWHQ P HQMHQ Z DDUEINE H DDQEDFKVKHEEHQ
YRRUYHWBLDDU ] DDP KHG JHOMZ DDUELI KHG HQ DXRGQRP IH

4 8977-32)0 7 , 330 90H96
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* RHG RQGHZ M NUMVWRIP 1Q GHNDV 1 IHD@HQ GH GHN.DFKWY YHUDQE RRUEHTN YRRUJ RHG RQGHZ IM
GH NDFKVKIHYRRUNRP VKIVKHWKHBI WDP : H] 11D P HWHODDUYHUDQE RRUEHDN YRRUGH J HKHBI VRKRRO
- DQWKRH J RHG GH IQAYIGXHBI BHNDFKWQ HQ GH GUHAMXUHQ RRN] I ] H NRP HQ SDV HRKVWRWEXXU DP H
YHUEHWUIQ) HQ HQ J RHG RQGHLZ IM D' | H VDP HQ DI AZ) WMNWDP RSHUHUHQ ' RRUP IGGHOYDQ KHW
LY HIWIQ YDQ BHWWDP V HQ Z HINJ URHSHQ VDP HQ SUDWQ RYHURQGHLZ IM HQ P HWH \MCH H SHW Z HINHQ
ZHDDQRJ H SIRHWRDOMW=R RQEHN\HQ Z IMDP HQKRHZ HRQ HP IMH YRIP NXQRHQ JHYHQ
KRH Z H NQGHUHQ NXQQHQ OWIQ J URHHQ ' DDLDDWEH] RHNHQ Z H BWHQ EIMHBDDU WDP BIGHQ ('
FROFKHV % HQ GILHAIA
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' H NHZ DDUEHQ YDQ RQ H VFKRROMQ DD 1HQ
YDQRQV SHEDURIIVFK NIP DDV LD

YHUARXZ HQ ] RU] DDP KHG  RRUGH VFKRROKDQU HO SRVMY
YHDQW RRIGHIMKHG HQ HIHOKHG Z DDLRS o+ HSSLHORQ H3%6

NHLQZ DDLGHQ XWEHHBW
\\/ -

137-8: ) &), % -36 7944363

(' HQJIRHEH VFKRROITHHUMICQGHQ ZH HUJ EHDQIUMN :  H Z La®BIQ CDWHGHUHHQ P IB®] IHUCQDDURY H VFKRRQI DDWHQ] LEK GDDU
ERYHCDOYHM YRHOV DDURP  KDQMUHQ Z IMEXIGHDINH J HAUDI VYHZ DRKMI HQ

" W RGNRQCHIAMXQG P HWRQ H Z HINZ IIVIH YDOXIVS FKRRQ 1GH 3 RMMYH Y4HKDYIRUG XSSRWV3 %6

3%6 1V HHQ SUHYHQHYH DDQSDN JHUEKWRS JHADI  + HWKHHWDO GRHORP VRFKRREUHHG HQ YDQXIWI HGHHGH Z DDUEHQ HHQ
YHO HQ SRVMH VFKRROIP DDV FUHEUHQ GOV BHIR) HQ LQ WIDWAMGNRP  RSWP DDOM SUR WWUHQ YDQ KHWI HERGHQ
RQGHZ M

396 UEKW IFK RS KHAWHYAMNAQ YDQ J HZ HQMIHADI HQRS KHAWRRUNRP HQ YDQ SUREGHP JHAIJ
" W HEHXWERRURQ H NHWYZ DDLEHQ YHWIRXZ HQ ] RUI] DDP KHG YHDQE RRUBHINKHG HQ HJ HQKHG \M YHWB®IQ QDDU
FRQFUMW J HGLUDI VWHLZ DK\ HQ YRRUD@! LXIP \MV YDQ GH VFKRROGW HADI DR DDQ W BIUHQ HQ A VAP DIVAK W

Z DDUEHHQ HQ EHBQHQ
I\,
o J‘.t’L
+63)47: 361-2+ +)( 6% 70)77)2
. .. - - 3
" HHHOAM  Z HNHQ YDQIHGHUQIHXZ VFKRREBDUMIBDQ ,Q D@ J URHSHQ NUNIHQ GH GHERJ HQ J HEXUHQGH KHWKHB
1O KHAMNHQ YDQJ IRHSWRWP IQ) ' H* RXGHQZ HNHQ VFKRRIPDUGMVHQ Z DDUQ | IMPIAHQ Z DWEH
,QCGHNDV Z REHQ H WD DRIYIMWMQ J HRU DQVHHG GH JHGUDI VWHLZ DFK\QI HQ] 1) YRRUDT LXIP \MV 1Q GH
HURS J HUFKVY 1) CDWAQGHUHQ HODDU RSQHXZ  BIHQ VFKRRO] RZ HAQ GH NDV DO CDDUEXIWQ
NHQGHQ $ © GHUERI HQ HBDDUEHWUNHQOHQ Z RGHQ $ @1 JHGUDI WHZ DFK\IQI HQ] 114D J HNRSSHG DDQ AZB) R
YRRURRUEHBIQ YDDN Z HI J HQRP HQ HQ ROMBDWHUHHQ P HHUYDQ GH NHW DDUEHQ YDQ R H VRKRRO
VIHHUYDQ YHMWRXZ HQ Z DDUQ KHW/DP HZ HINHQ JRHG ' HOMWHQ] 11D] HHUXMWHQBSHQG =R GIHQ GH NQEHUHQ
NDQ YHBSHQ Z DAGH YHZ DFK\II HQ ] 11D URQERP KHWRSKDQI HQ YDQ

NWWHQ HQ\BMVHQRWDDQ GH Z HIN- HQ OMMKRXAQ) GH
YDQNQGHUHQ YHZ DFKWZ RUBAQ GH NDV

* HEXUHQGEH KHWIKRRIPDUZ RUBAQI HVSHHG RS | DNHQ GH
VSHBIQLQ GH VAKRRR! 1Q HHQ VSHALLHNH JURHS

/ FWHQ GH KIHEIMDDQVOIWMQ Z REHQ] RCRA] KHIKDDG
,HGHUVFKRREBDUNRP HQ GH| HOGH GBMVMHQ DDQERG

DDQJ HSDWDDQ GH GH\IG YDQ GH EFWHIHQGH JURHS
GHEIHQ
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396 UEKW IFK RS KHWHYAMMNHQ YDQ JHZ HOWV
JHA  + HAGRHOKIHLYDQ IV CDWKHWDWMQ] HQ YDQ
JHZ HOAMIHADI YRRUNQGHUHQ HHQ YDVM J HZ RRQM
ZRBM2 S VFKRREEHNIDFK\W HQ Z H J RHG JHADI GRRU
KHWHYHQ YDQ FRP S@P HQMQ (- HQ FRP S@P HQMDQIQ
IHGHUH IXIP \M IQ HQURQERP GH VFKRROKMHGHHDS
ZREHQ GRRUGH HJHQ BHNDFKWR HHQ DQGHU

WDP @5 * HGXUHQGH KHWRKRREBDUZ RUBAQ DB
NDWHQ JHRHIHQG P HVKHWBIUHQ J HYHQ HQ BIHQ
RQWDQJI HQ YDQ FRP ST HQMQ

. IQGHHQ Z REHQ] IFK EHZ XWWDQ HDDDLY HQKXQ
HIHQ JHGUDI HQ BIUHQ HBDDUKIHU RS HHQ SRVMAYH
P DQHU RS DDQW VSUHNHQ 1 DDWKHW HYHQ YDQ
FRP STP HQMQ Z RBADI HQ\RH HHQ @ P P DP XQi
XMYHGHHT DDQ HHQ IQAYIGXHBI GHEY R JURHSH

GHEYHY ' H P XQMDQZ RUEHQ XMVHGHHT GRRUGH
HJ HQ BHUNDFKWR HHQ DQGHUWDP @G + HWP RP HQW
Z DDURS HHQ P XQARQIVDQI HQ Z RUBNEQMADERE HHQ
YHUDWMQ + IHP HH Z RBAGH IQNOVENH P RYDW
YDQ GHI HQ J HIP XOHG ' H ROMDQIHQP XQMQ
Z REHQIQ IHGHH NDV 1Q HHQ SRAEHZ
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+ HWBURFHV YDQ KHWRQGHIAMXQHQ HQ YROHQ YDQ GH YRRUWDQJ  YDQ GHUIRI HQ ELQQHQ GH ( P P DVFKRRO

1)80)60-2+: 30+7=78)1

9 DQDI KHWP RP HQAGDWHA NLQG RS VFKRRONRP WZ RUBAGH LQGLYIGXH®! RQE INNHIQJ YDQ M NQG JHYRO G HQ YDWIYHBU G
+ HUEIVZ RUGHQ GH YHWFKIEBIQGH RQE IN\HO HELHGHQ JHYROG + RH IV E Y KHWFRQIEBFWP HWGH P HGHOHWI HQ HQ
GHWDFKWHQ  Z DDUQIWEH IQMHWH KRH GHUEDDULY KHWNIQG KRH LV GH P RRUVFKH RQE IN\HIJ  GH VRFLDDO HQ
HP RWRQH®! RQE IN\HI  GH FUHDWAYH RQE IN\HIQ) HW 9 HHOZ RUBAKIHUEIMYDWIHBU G LQ RQV G MIGI BHUII YRO  HQ
UHI DWAM WWHP 3DUDWWA YV 2 D GH UHVXEIWIQ YDQ GH & MR HQ P HWRGHRHWHQ YRRUGH YDNJ HELHGHQ ®f HQ
VSHAQ \WDOUHNHQHQ  Z IMNXQGH HQ EHI UBHQG B HQ Z RUEHQ KIHUYDWYHBU G P DDURRN GH J IRHSVSOQQHQ Z DDUQ
KHWJI HGLL HIHQWHHUG RQGHLZ IIMDDQERG YRRUGH KHBH J URHS WIDVWEHVFKUHYHQ 94MEH NBIXWMLY J HELKINHQ Z H RRN HHQ
DSDUAM REVHLYDWHINMW

" HIQRUP DWH RYHUGH GHUIY 1V EHVFKINEDDUYRRUGH RXGHWY YDQ KHWEHWHITHQGH NQG |, QEHQ M EHKRHIM KHEWDDQ
LY DIH YDQ GWERWIHUNXQ Ml HHQ DIVSWDDN P DNHQ P HWGH GHUNDFKWR HHQ @G YDQ KHW RUWDP  HQ NXQ M KHW
GRWIHURS VFKRROQ HQ ' H LQIRUP DV 1V QHVEHVFKINEDDUYRRUGHUEHQ

A3694)

+ HWDSSRUDDVEH YRUGHUQI HQ YDQ HINNQG ] IHQ : IMKHEEHQ GH EHRRUGHOQ YRRUGH NHQQWYDNNHQ

JHAI MIOHHUE HQ KDQWUHQ DABHQ YRRUGH| H YDNNHQ FIMHLY ©  IMKHEEHQ GH DIVSUDDN GDWZ IMHHQ DFFHS\BEH®!
RQGHU UHQV J HELKINHQ HQ GDWIQGEHQ QRG] HUHHQ WRHIFKWY  EIMNRP WY/AHKDOH GDWZ IMHHQ SUHWIMHQRP EHDQI UM
YIQGHQ KRXGHQ Z IMRRN UHNHQIQ) P HWYHWKLABIQ LQ RQE IN\HIJ HQ WP SR YDQ RQ H NQGHUHQ ' H NQGHUHQ NUMHQ
YDQDI JURHS & HH NHHUSHUNBDUHHQ UDSSRWP HH -+ HWHHUAM UDSSRWAKQ NRP WIQ NAQXDUL 1HELKDUL. KHVWE HHGH

UDSSRWAYON YRRUGH ] RP HYDNDQW . LQGHUHQ LQ GH NBIXWMUNDV NUMHQ DDQ KHWHIQGH YDQ KHW/RKRREIBDUKXQ
UDSSRW

6)1)(-968%, -2+

57 NDQ JHERGHQ Z RUBHQ DDQ GHUIRI HQ GIH RQEDQNY KHWIHI XTHUH GVDDQERG HQ H WD | RU 1Q GH JURHS HHQ
DFKWUABQG KHEEHQ RS AZE) Rl P HHUYDNJ HEIHGHQ ' H H5 7 Z RUBAJ HI HYHQ GRRUHHQ H WU GHVNXQELIH GIH HHQ
DDQIOXUHQ RS GH VFKRROZ HINW( HQ BIHUIR Z RUBADDQI HP HG YRRUGH 5 7 GRRUGH J URHSVBHUNDRKW, Q RYHUBU

P HWGH LOMUQ EHI HBPIGHUZ RUIBAYHYROHQV EHSDD@ RI HHQ GHUIR 1Q DDQP HINQJ NRP WRRUS 7 $1Z HI LQIHQ KIHLEIM
11D GH YHZ DFKWM HIIHPWYMMYDQ GH 5 7 HQ GH EHVFKINEDUH KRHYHHBHIG XUHQ GLH GH VFKRRONDQ EHNRWM HQ

' DDUDDDVWAKHEEHQ ZH GH ( P P DIURHS HH 57 +%0 % JURHSHQ + % WBDWRRU+ RRJ %4-J DDIGKHIG HQ 0 % YRRU

0 HHUEHJ DDIGKHIG / HHWIQI HQ GIH P HHUXIMZDJ LQJ DDQNXQQHQ P DDURQEDQNY GH EHI HBIAIQ) 1Q GHNDV\MIHQ

P RHOMKHGHQ DDQBRSHQ NXQQHQ GRRUGH GHUNUDFKWZ RUGHQ DDQIHP H@G YRRUGH 5 7 +%0 % ,Q RYHUB P HWEH
IOMLD EHI HRLGHUZ RUBAEHSDDG Rl GH GHUIR 1Q DDQP HINQJ NRP W
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" H] RU YHEWHGLQJ DDQ GH GHUDQJ HQ LV RQGHWHUGHHTS LQ YIM QLYHDXV GH ] RJ HKHWIQ | RU QLYHDXV
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6 FKRREHVWUHQ KHEEHQ HHQ | RU STFKWRRUKXQ GHERI HQ . LQGHUHQ KHEEHQ UHFKWRS RQGHZ IV ' IWRQGHZ IIM NDQ
Z REHQ DDQIHERGHQ RS AZE) YDQ GH UHI X@HUH EDVMVFKRBIQ YDQ KHWEHMXXU P DDURRN GDDUEXIWQ EIMRRUEHHT 1Q
KHWSHADDO EDVY RQGHZ LM

" HXIMYDQI VSXQMQ YRRU3 DWHQG 2 QGHZ LW ] LD

+ HK.QG BDWAHQRDDO

+ HWDP HQZ HINQI VWYHUEDQG RQGHYAMXQAHQ | DROAMHWWEHUNIDFKWMQ HQ VFKRBIQ

2 XGHW/] 1) EHOQI UNMH SDUGHLY

* HHQNQG WAWWHQ Z DAHQ VKIS YRRUHDI NQG HHQ SDWHQGH SBIN 1Q KHWRQGHZ LM

* RHGH VDP HQZ HINQ) \MAWWHQ VSHADDARQGHZ IM HQ UHIX@HURQGHZ 1M YRRUVH] HWRQGHLZ IV
JHP HHQMQ HQ DI IOABQIAY GH IQ KHWEHDQ) YDQRQ H GHUIRI HQ DRMWMMO ROSERHQ

2 @ H VKRRQY DDQI HVERMQ EIMKHW/OP HQZ HINQI VWHUEDQG 8 QWY 94QQHQ GVWDP HQZ HINQIWHUEDQG Z HIHQ
VFKRBIQ YRRUEDVIVRQGHZ IM 1Q GH| H U IR VDP HQRP GH SHEDU RJ IVAK GIGDRWAKH ] RU- DDQ GH GHUIRI HQ M
RSWP DOHUHQ

" H DDQSDN KIHYDQ LY YDWYHBU G 1Q KHWRQGHWAMXQIQI VSOQ YDQ KHW/DP HZ HINQIVWHIEDQG =1H YRRUKHW
RQGHIAMXQQIVSDQ HQ DQGHUH IQIRP DM RYHUKHVWDP HQZ HINQIVWHUEDQG Z Z Z VZ YXQMD QO

OO0 00O
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+ HASLRFHV YDQ KHWRQGHUAMXQHQ HQ YRA HQ YDQ GH YRRUWDQU YDQ GHUDQJI HQ ELQQHQ GH ( P

():)6r ,-002) : %/)2

BIB W Heq

QCHIRHSHY  Z HINHQ GH GHUNIDFKWMQ YROHQV HHQ YDWAGDI UMY H Z DDUELN] H WBIMQ LQ GH NUQ) ,Q GH BNDBIQ] L
YHW/RKIGBIQGH KRHNHQ LQIHUFKWR D ERXZ KRHN KXIVKRHN VFKIEEHWKRHN HQ GH \WHP DV HO 9 DQXIWI H] DP HQ@MH

WHP D/ Z RUGHQ YHW/FKLABIQGH DR IMMMQ HQ RSGUDFKWMQ DDQ GH NQGHUHQ DDQIHERGHQ $ OVDP HQ VSHBIQG HQ
RQEHNNHQG RQE INNHBIQ | H GH GIMMU HQ VSUHHNYDDUELIKHIG GH P RIBUHN. KHWEXIP WO LG LEKWHQ KHW/DP HQZ HINHQ

" H GHNDFKWQ KRXGHQ UHNHQIQ) P HWIEH | RQH YDQ GH QDDVM RQUE INVHOQJ 0YDQ GH NQGHUHQ ' I HEHXWAGRRU
XIEDI HQGH DPYMAMQ HQ RSGUDFKWQ DDQ WM ELHGHQ GIH DDQI HSDWA 1\ DDQ GH YHWFKIEBIQGEH GH WKV URHSHQ HQ DDQ
GH RO IN\HQLYHDXV ' H RQE IN\HIQJ YDQ GH IQAYIGXHB! NQGHUHQ LV KIHUEIVKHWKIMYDQI VSXQW' H BHUMDFKWMQ YROHQ
GHRQEIN\HI P EY IQAYIGXHBI GHOGHQ

BWH T BBRBXAB :
QCHIRHSHQ WP ZRUBAIHZ HWP HWEDJ  HQ Z HHNENHQ YRRUGH NHQQVYDNNHQ
" H GHNDFKWQ J HYHQ NRUM NDWINDG! [QAKPWAY P IGGHY (', HITHPWAYH GILHPWM IQMKPMH  HQ GH NQGHUHQ
YHZ HNHQ GH GHUAR! ] HOABIQE  + HUELMP DNHQ Z IMYRRUGH RU DQVDWH JHEWXIN YDQ GBI HQ Z HHNENHQ HQ KHW
J HGLL HHQMHHUGH [QMKPWHP RGHO' IMEHWINHQAGDWGH NQGHUHQ RS GUH QLYHDXY GHUARI NUMHQ DDQI HERGHQ QO
EDVW HWD HQIQMMH QYHDX =HDABQAI KHG HQ HLIHQ YHDQE RRUBHIMKHG HQ VDP HQZ HIHQ P HAHODDU
ZRGHQ YDQD! JURHS  DOJ HRHIHQG HQ Z RUBHQ YRRUWH] HWIQ GH KRIHUH J URHSHQ 9 RRUKHW HDABIQGAL) Z HINHQ Z RUBW
HUJ HEWXIN J HP DDNWYDQ KHWARSTEKWHQ GH YUDDI EGNWV
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2 SRQ HVFKRRZ HIHQZ H P VAN : HUHG HHQ HIHQIMBY BVSURIWDP P D YRRUZ HUHGRUEQIAY
HQ] DDNYDNNHQ + IHUQ Z REHQ J HVAKIHGHQY EIRBJIH DDUEUINMNXQGEH WRKQHN P X] LHN \KHDWU
NXQUVEXU HYFKDSWYRIP 1Q) QLI MIB! J HBMIUEKHG VSRWHQ NRNHQ DDQ GH KDQG YDQ HHQ
RYHUNRHSHBIQG WHP D J HQWMJ UHHWS DDQJ HERGHQ DDQ D@ NQEHUHQ =R GUHQ GHII HQ GH Z HHG
HQ KDDUVDP HQKDQI HQ RS HHQ EHWNHQVYR®! HQ SUDNWFKH P DQHUNHQRHQ

9 RRUKHWARP HQGH VRKRRWDU] ) HUMMWHP D/ JHSOQG AH YHYSUHG RYHUKRWIZDUDDQ ERG
NRPHQ

. 2 HZHHO
. ( FKWL HGHUWDQG

. ( HQHJHQSON

. * URMH SHIP HOMQ
. 9HUHZ HHBH] HQ

YAMHGHH VWBWWDQ HHQ QHXZ \WHP D IV HUHHQ J H] DP HQIIN RSHQQJ VP RP HOVGDWXIP YDQ
\MYRUHQ Z RIBADDQI HNRQAI G ' IV RUWHLYRRUGDWNIQGHUHQ HQNRXVIDVHQ EFWIRNNHQ DDQ KHW
QHXZ H SIRWPWEHT IQQHQ

+ HVBUIRVIPRQGHZ LM Z RBNEVWFKRRIDUI HIHYHQ RS GH AQVEDI HQ GRQGHWEDIP IGGD) 2 S GH
YUNEDI P 1GEDI Z RUEHQ GH FUHDMHYH YDNNHQ J HNRSSHT DDQ KHWIHP D ] REDWQGHUHQ KXQ NHQQY
HQ YDDUEL KHGHQ NXQRHQ WRHSDWHQ IQ NXQWVP X] IHN HQWHDWU ' RRUGH] H \WHP DMY/FKH DDQSDN
NXQQHQ GHUIR HQ ] IFK EHMUYHEHSHQ 1Q RQGHZ HSHQ HQ RHHGHQ P FWAIHXZ H YDDUEI KHGHQ HQ
Z HOWRWP HQ

( OH SHURGH Z HINWKHEURI P P D RQGHJ RHNHQG DRPYHUHQG HQ VDP HQZ HIWHQG . IQGHUIHQ
YRHUHQ H SHUP HQMQ XIWGRHQ RQGH RHN' SUHVHQMUHQ KXQ UHVXEBANMQ HQ Bl J HQ YHEEDQEHQ
WWHQ YHWRKLEIQGH YDNI HEIHGHQ =R RQEINVHBIQ] H QHWDEHQNHQQY P DDURRN EHDQ) UIH
YDDUEL KHGHQ] RO NIMYFK GHQNHQ VDP HZ HIHQ  FUDYIMWAHQ SUREBHP RSBWHQG YHWP RTHQ
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( ®IN\BDUI DDQ DM J URHSHQ RS VRKRRTHY Z DDUEIMGH EHVMP P LI HQ 9 RRUKHWHYRHUYDQ GH GHERJ HQ MG/
GXXUDIKDQNHDM ] 11D YDQ GH JURHS + HWAMDP  EHSDDGNBDUIMY GH H FXWHY Z RBAHHDHHQ EHURHS JHEDDO
EHVMP P IQ) HQICKRXG 2 XGHY Z RGN HYUDDIGRP HHQ ILQDQFE®! RS RXGHWY + IHYRRUJHTHQ GH YROHQEH
EINBUDIH P LGGHY GH YU [ H RXGHUEIRII H ' H GDM YDQ GH YHOD KHOUHI HY

VKRROHVMV Z RUEHQ YHUP HG 1Q GH - DDUNDBIQGHURS 6 RADG FKRRY HQ

1Q GH QHXZ VEUH ./ HHEWHQGH P HHUNGHQ P HWHHQ

" DDUIDDVWZ RUEHQ HUGRRUKHWIBDUKHHQ YHW/RKLEBIQGH H FXUAHY RXGHUP RHMQ JHELXIN NXQGHQ P DNHQ
JHRUDQWHHG GH DDQUOIMQ EIMKHWRQGHZ IM IQ GH JURHS 2 RNGH| H YDQ HHQ YHM KHOWHP

H FXWHV Z REHQ ] RAD EHNHQG YHUP HEG 1Q GH - DDUNDBIQEHURS 6 RAIDO

6 FKRRY . 2 XGHY GH NQEHHQ YHYRHHQ P RHWQ

HHQ RQIHYD@IQ 1 AQCHQYH HNHUQJ
7 ,3309-7.)+83)42 81 )2+&3)4 MISSLS

OH VFKRREIDURU DQVHUIHO Z IMRRUGH NQGHHO YDQJWRHS WP 2 O DUBITRIBAPL) BRI DTN LEERNAY
I(-I—QJI—ﬂI—Kml HQ®HJ DDP VFKRRUAWM 9RRUG-|IV{\(SJDQI—LHJLH—ISI-Q S EOCRGIGISIC LLE

WP NH HQZH YDDN YRRUHHQ EHVP P 1Q) GIH DDQVGIVEKXQ
EHBVIQIVZ HIHG | RDO HHQ GHIHQMO VSHHBRHEHIMR HHO
\KHP DSDIN ' IWEIHGAZH NQGHUHO GH NDQV RP. VSHBIQGHZ IM
QHXZ H QQIHQ W RQEHNNHQ

9RRUGHRXGHHJIJWRHSHQ  HQ  RUDQVHIHQ Z H HHQ VFKRRTHMM
QDDUHHQ EHVAMP P 1Q) GH P HHUJ HUFKWY RS FXGMXU QDVWXURI

Z HWQUFKDS ] RDY HHQP XVHXP  HHQ CDWXU HEIHG R HHQ
HGXFDMA XIWA ' IMEIHOAGH NQGHUHQ GH P RIHIMKHG RP KXQ

. =HPIQPDDO P @Q ]UIQ PHW
KRUJ RQWM YHUEUHGHQ HQ P HHUW BUHQ RYHUGH Z HHG RP KHQ KHHQ : "

- GHIYIHQ P RIHQ QRRVEIMHBDDURS
VRKRRW IMHQ HQ QRRIWQ GH DFKWUEDN
YHYRHG Z REGHQ

/ HHa@I HQ P RIHQ D®HQ RS GH YRRUEDON
YHYRHG Z RGHQ DY

%), -7B67 , 1944 +63)4)2

$ DQ KHWHQG YDQ KHW/FKRRIBDUIDDW URHS BT HH GDIHQ RS SUHKIMRIVAKNDP S * H DRYIMNMQ \REHQY GMWADP S | KD
] HHUBHJ DDP YRRUGH NQGHUHQ HQ HHQ EHBIMIQJ RP QRRVIM YHUHWQ : H YUDIHQ YRRUGWADP S HHQ H WD ENBDIH
YOQb  SHUBHEY

7 ,330944 +63)42

$ DQ KHWEHJ 1Q YDQ KHWHFKRRTIDU 1Q VHSWP EHU JDDQGHJURHSHQ  YRRU GDIHQRSNDP' S + HWADP S IV YRRUDO
EHGRHG DO HHQ NHQQVP DNQIV HQ J URHSWRUP HQGH DRIYMVWRRUGH GHUER) HQ HQ GH GHUNDFKWMQ 7 MEHQV KHWKDP S
Z RBAHUHHQ DDQEBCDRYMWMMWQ J HRU DQVHHEG

197-' 96 +63)4)2

$ DO KHWHQG YDQ KHWHRKRREBIDUZ RBAGRRUGH JIRHSHQ  HHQ DIVFKHGVP XVIEDOXMYHYRHG + IHU] MYHHOYRRIEHIHGIQ)
1Q Z DDUEIMRRN RXGHY EHARNNHQ Z REHQ ' H NIQGHUHQ YRHUHQ GH| H P XVIFDOYRRUKXQ RXGHWY HQIDP IMH RS Z DDUEIM IM
\MYHQV RS HHQ | HHVMONH P DQHUDIVFKHG GHP HQ YDQ GH VFKRRO2 RN NUMIHQ GH RYHUW H J URHSHQ GH J HBU HQKHG RP
HHOXIWRHUQ) EIMM Z RQHQ
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,QGH GRS YDQ GH RFKWMQG | WWHQ GH NQGHUIHQ IRQG XXUEIMHBDDUHQ HMQ GUQNHQ Z DW
L YP  KHWRQIXURRAMUGIQRKHQ DB NQGHUHQ RS VRKRRO:  IMVQGEHQ KHWEHDIQJ U GDWEH
NQGEHUHQ HHQ I H| RQG HQ YHUDQE RRUG MWWHQERRW HQ GQRK P HHNUMIHQ 9AMYRRUNHXUNUMHQ GH
NQGHUHQ DA GDJ HQ HHQ VXN [XWP HH . RRPXXUKRXGHQGH GLDQNHQ YDIBIQ QHWRQGHUGH QRHP HU
dH RQG HQ YHDQE RREHQ Z REHQ GDDURP QHWRHI HBDQ 2 RN NRHN HQ VQRHS YIQGHQ Z IMHW
YHDQERRG

)6, BB % : -)6)2

$ O GH GHEI HQ MW ] PP RIHQ] H KXQ J URHSVI HORMQWDNMUHQ 9 RRUGH J URHSVI HQRMQ LV
KHWDQEHDQ RP HHQ] R JH| RQG P RJHDMH WDNBMA \M NUMIHQ 2 S IQMOHWDQ M YHB! J RHCH
VXJIHAMV YIQGHQ ' HQN M RRN DDQ GH GHUIRI HQ P HWHHQ DU IH' |, QRWP HHUHYHQ EIMGH
GHNDFKWR HUDGMEDWAYHQ] 1) YRRUGH H BHERI HQ 2 RN P RIHQ GH MU HQ GH & URHSHQ URQ®
RP DDQ GH GHUNDFKWMQ HW XYM GHBRQ ' H BHUNDFK\MQ YIHUHQ KXQ YHUBDLEDI HQ RS JHKHHO
HJIHQZ IYH ' Vi DOEDQ RRN SHUVFKRREBDUYHWY/KIGBIQ

&; )+-2+732()6, -. 7

" H NBXWY NUMIHQ BV 1Q KHWSHHTBNDDO=H J\ P P HQLQ KXQ RQGHU RHG HQ GLDI HQ HHQYRXQAJH
I\ P VAKRHQHQ P HWWDWIQEDQG J HHQ EDMWFKRHQOMAY © H YUDIHQ M GH J\ P VRKRHQHQ GH HHAM
VAKRRTDJ DDQM NQG P HH W JHYHQ * H VFKRHQHQ EQYHQ J HEXUHQGH KHWI HKHBI NBDURS VFKRRO
' H GHII HQ YDQ GH DQGHH JURHSHONINMHQ [ IQGHZHN P IQAMQ®NV IQGH J\ P ] DDO=H
QDI HQWEHQV GH J\ P BV HHQJ\ P EURHNW P HWZ VKIWR HHQJ\ P SDNME HQJ\ P VAFKRHQHQ , YP
UXIP \MJ HEUHN DDQ GH NDSWRNNHQ HQ XIVK\ J IEQVFK RRI SXQIWADI HQ Z IMEH GHUIRI HQ KXQJ\ P \V
P HH QDDUKXLY WM QHP HQ + HWAIDI HQ YDQJ\ P VFKRHQHQWIEHQY GH J\ P BV YRRUINRP WRQIHP DN

] RDO YRHE IDWHQ HQ LY GDDURP QRRG DNHIN ' HJI\ P VFKRHQHQ P RIHQJHHQ] Z DWW ] RRHQR
JOGEH] RRKHEEHQ + HWY EHDQIUMRP GHJ\ P NBIGQJ YDQ M NQG \M YRR IHQ YDQ GHQV QDDP

9%()6) 74 B3): ) %8 -8-82

1 DDW\EH J\ P BMHQ Z REHQ HUYHWAKIGBIQEH VSRUBPRYVMVMOQ J HRW DQVHHLG 1Q VRKRROHEDQG
%AMEH RU DQVDWA | 16D YHWRKIEBIQGH GHUNDRK\MQ EFWRNNHQ ' H VFKRROGRHWP HH DDQ GH
VSRWEDJ 0 RAQIWSHBIQ 7 HYHQV GHHP WEH VRKRROGHHDDQ EIMRRUEHHT KHWHFKRRORHEDO
HQ KRANH \RHQRRLYDQ 1 DDUEHQ YXAWXP 9 DQXIWEH 2 XGHYHHQIIQ) Z REHQ HURRN QR)
QYHWH VSRWHYH DAWMWMQ JHRUDQVHHG R D GH DYRQGYIHEDDIVH

7-286 087

,HGHUNIDUZ RBAGH YHIBDUED] YDQ 6 IQMNDDV RS VRKRRQJ HYIHG ] IH - DDUDBIQGEHU

6 LOMNDDV HQ] 1N SIHWQNRP HQRS GH| H GDJ RQY H VAKRRCEH] RHNHQ + IMZ RBAP HHBCRS
HHQ GGHNH Z IYH RQKDDG + IMOHHP WEDQ QDVMXUEIN SHSHUDRWIQ HQ FDGHDXWMV P HH 2 P 6 1QW
\M KHGHQ P HV ) GXNNH Z HIN DDP KHGHONRSHQGHIWRHSHQ WP ] HDHHQ FDGHDXWA HQ
P DNHQ] H HHQ VXUSUVH P HWHHQ J HAFKW

/Y678

,Q GH NHYAG Z RIBADDQEDFKWEHMHG DDQ DVSHRMQ DY JH HIKHG Z DUP W GFKWHQ YUHGH
( ULV IXIP W HQ UAVSHPWRRULHGHY SHYRRQIMH EHBMQI URQG AWHHW2 S GH GRQGHEDIDYRQG
YRRUGH NHYAYDNDQUAH YIQGAKHAI H] DP HQEINH NHYABICHUIQ GH J URHSHQ SODW
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6 RP P LJH GHUII HQ J HEXKINHQ P HAHNHQ HQ RXCGHWY YUDJ HQ 1Q EHSDD@H J HYD@IQ DDQ GH GIHUINIDFKWKIHURS ViRH WM

] IHQ GDQ Z HOP HAFINMHQ EIVKHWALQG WRH WM GIHQHQ ' IMIRDQ DAPHQ LOGIHQ M R LELHHOKLIHWRH HHQ VFKULWDMA YH RHN
IQAHQNEIMEH GHNIDFKWP HARP VFKUMILQ) YDQ GH \M J HELXINHQ P HGLFLMHQ HQ GH I UHTXHQWH Z DDUP HH KHWP HGLFLND

GHQWM Z RUEHQ \RHJ HAHQG

>)/1)Q-2+

$O M NQG] IHN LV R DQGHWY] LQV QHWODDUVFKRRONDQ NRP HQ Z RUG M YHJ RFKWEMDDQ VFKRROM P HBHQ
' MRDQ YID GH 6 RFIDOB FKRRY DSS $ O M Wi NQG QHVKHEWDIJ HP HG | DOGH GHNIDFKWFRQIEIFVP HWH RSQHP HQ

)6 9R-2+ &. >)/§

0 HHWBOONKHWRP  YHLYDQIIQ) YRRU] LHNH GHUNLDFKWQ WM YIQGHQ 0 RFKWHYDQILQ) YDQ EXMQR! YID IQMQ
VFKXLYHQ HFKWMUQHWONNHQ  GDQ YHUEHBIQ Z IMQ SUQFISH GH GHUIQI HQ RYHUDQGHUH J URHSHQ $ & GDWRRN QLEWVGNW
RP GDVWHUP HHUGHUH GHUNIDFKWMQ \MJ HIMHUNG | LHN] 1) GDQ J HYHQ Z IMBHUIRI HQ QRRGJ HGZ RQJHQ YUMP HWGH
P RIHINKHIG VRWRSYDQJ RS VFKRRO* URHSHQ KHEEHQ QRRIVWP HHUBHUH GDJ HQ DFKWUHHQ YUM/ HHUINIDFKWMQ YDQ

DQGHUH J URHSHQ YD@1Q GDQ EIMRHUEHXUWNQ \MLZ LMK XQ HLI HQ GIHWIRI HQ RS GIH GDIHQ YUM LD

1)6))6632(31 () 7 , 330

5 RQGRP VFKRR( 1) HU] HHUEHSHUNM P RJHIMKHGHQ RP Wil DXVR WM SDUNHUHQ
: IMDIHQ GCDQRRNR! M

(o) M NOG] R YHHCP RJHIN RS GH [IHW ®RSHQG QDDUVFKRRONXQNEUHQI HQ HQ KDBIQ

EDN IHWHQ] RYHHCP RIH@N DDQ GH YRRUDQVRS GH WWRHS Z LOSDUNHUHQ
o/ ] RGDWN.QGHUHQ YH@ RYHUGH WRHS NXQQHQ  YRRUGH VFKRRCDDQ KHW
/ RKP DQS®BIQ ] 1 VSHFLD®! SDUNHHSODWHQ YRRUEDN IHWHQ

O RSOV RP DY RSSDVRXGHY YUDDI WP HADT SDUNHHIHI HY BNHQIQ) W
KRXGHQ

O  HURS\RH| LEMGDWH NQG] 1N KDDUILHW 1Q GH GDDYRRUEHWMP CH
[ HWHOWBA) DFKWURI QDDW\GH VFKRRCSODW\W

O  HURS \RH| IHWEDWIHWHQ RS GH WRHS HQ KHW/RKRRGGILQ QU RHI HEIDQ

O  HURS GMEDW NQG RS GH WRHS HQ RS KHWFKRRGGIQ P HWEH ILHW DDQ GH KDQG BRSW

4 %)6)2632( () 7,330

9 RRUGH YH.DI KHIG IV KHWEHDQI U GCDWHGHUHHQ GIH NQGHUHQ QDDUVFKRROEUHQIWHQ RI KDD®Y LFK DDQ GH
YHUNHHWUHI HY KRXGA! H DXVR SDUNHUHQ RS GH WRHSHQ YRRUGH VFKRROY QHWRHI HWEDQ :  IMWHJ RHNHQ M

UHNHQIQ) WM KRXGHQ P HWEH RP Z RQHQGHQ HQ M DXWR QHVIM SDUNHUHQ YRRUGH WIQ XIMYDQJ HQ HQ XMARMAQ RRN QHW
YRRUGHYHQD
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,QRYHUBU P HWEH ELDQGZ HHULY HUHHQ RQWKIP LQJVSMQ RSIHWME 7 Z HH NHHUSHUNBDUZ RUBAHUP HWEH NQGHUHQ
JHRH HQG GRRUGH VFKRROM RQAKIP HQ |, Q IHGHUH NDV KDQJ WHHQ STWHI URQG P HWEH YOFKWRXWV QRRGXIMIDQI HQ 1Q
GH VFKRRO! H GHN.DFKWMQ ] 1N JHQMKHHWG P E WKHWHHQ HUYDQ] H YHZ DFKWZ RUBAEIVHHQ ROWKIP 1) ( AR YDQ
GH \& HH RQRKIP 1Q1VRHI HQLQI HQ WEIDWQ GH NMIDUNDBIQGHUYHWP HEG ' H DQGHUH ROWKLP LQIVRHIHQLQD 1V QHVEHNHQG
ELMRXGHWY HQ EIVEH GHUNDFKWQ ' IMRP KHWAMDP  HQ GH NQGHUHQ J RHG YRRUW EHUHGHQ RS RQYHLZ DFKW VXDV

7 ,33038B+8%
(/8 NHHUSHUNIDUNRP \\GH VFKRRIRWRI DD RS VFKRRO9 1D GH QHXZ VEUH Z RBAGH H DM GDMP GRRU HIHYHQ

+): 32()2: 336, )4 2

2 P \M YRRUNRP HQ GDWHI LHW NZ LIMDDNWUDGHQ Z LM DDQ GH NBIGQJ YDQ M NQG | RYHHOP R HIM M P HUNHQ HQ YDQ

OVMIV WM YRR IHQ ' H JHYRQGHQ YRRIZ HLBHQ Z RUEHQ RS HHQ FHOWD®! SGIN YHU DP HG QO 1Q GH KRXWMQ NMNIQ KHW

ENHUMDSSRUBDCHQ EIMH ERYHQERXZ WDS EIMIRHS . RWEDUH YRRIZ HLBHQ HQ | HWVBIXMEY Z RUEHQ GRRU DDQV

DIJ HBIYHUG EIMEH DGP LQMADWH 9 RRUIHGHUH YDNDQWMAH Z RUEHQ GH J HYRQGHQ YRR HLSHQ YRRUGH RXGHWY QRJ

HHQP DDOMQ \RRQ J HVSUHG 1Q GH FHQAD®! KDOYRRUEDWEW QD LHGHUH YDNDOWH  QDDUHHQ J RHG GRHOZ RUBAJ HEUDFKW

L >+-24)2(336+): )2+)+): )270)60-2+)2

© DQQHHUHUZ I LQIHQ ] 1P 1Q GH JHI HYHQV YDQ GH GHII HQ  ELMRRUEHHG

DAHV GRNMU ~ QXP P HWY Z LOW GH| H GDQ GRRU HYHQ DDQ GH DGP IQMADWA

IQR# HP P DVFKRROQD + HWY EHDQI U GDWGH VFKRRCRRN RYHUFRUMHAW
QXP P HY HQ H P DIDGUIHWHQ EHVFKINW- H NDQ GH] H JHI HYHQV RRN

Z IYILIHQ 1Q 6 RFIDOB FKRRY

1)69)/)6-2+

+ HAWFKRREHWMXUKHHIWGH YRQ HQGH YHU HNHUQJ HQ DI HVAERWQ
' RRUKHVEHWXXU] 1 YRRUD@ NQGHUHQ GH YROHQGH YHU HNHUQJ HQ DIJ HVBWQ
. ( HQFREFWHYH RQJ HYDEBIQYH] HNHUQ) GHIIHQ SHYRQHHOBIGHQ WIU DY YUM La) HY HQ IHGHUHHQ GH
DDQ VFKRROH GDQ Z HOEXIWQVFKRROH DRRYIWMWQ GHHQHP HQ ' H GHNNLQI YRRUGH GHUIQI HQ LV YDQ NUDFKW
RQGHUVFKRRONG HQ WWEHQV KHWIHFKWAHHNY J DDQ YDQ KXLY QDDUVFKRRCHQWUKI ' H YHU HNHUQI GHNW
@KDP HINH VFKDGH HQ ELMRRUEHHT QUHWHHQ NDSRWH NV EUCR! IIHW ' H VFKRRAY QHWERRUGH RXGHLY
DDQVSUDNHDM M WMEBIQ YRRUHLI HQGRP P HQ YDQ NQGHUHQ WG IMHUVSDNH 1V YDQ QDOWI KHG
«  ( HQ GRRURSHQGH UHVYHJ HNHUQI  GHUBR HQ HQ KXQ EHI HBIGHLY ] 1M YHU HNHUG WEHQY VFKRROH] HQ
H FXWAHV HQ XMAMESMV 1Q VFKRROHUEDQG P W HQ] RDQJ GH GIHUIR) HQ RQGHUWRH] LEKWABDQ YDQ GH GRRUGH
VFKRROGDDWRH DDQJ HZ H) HQ SHYWRQHQ
«  ( HQ DDQVSIDNHOMKHIGVYHY HNHUQ)  DAB GHUIQJ HQ YDQ GH VWKW ] 1 YHJ HNHG ( FKWU GH| H
YHJ HNHUQ) GHND@HQ VFKDGH Z DQQHHUHUVSDNH LV YDQ QDOWI KHG 9AMFKDGH Rl RQJ HYDOGHQADGNE HHYAV
GH HIHQ YHJ HNHUQJ YDQ GH RXGHLY DDQI HVSURNHQ WM Z RUEHQ 2 RN EIMFKDGH DDQ GHUEHQ P RHWEH HIHQ
© $ YHJ HNHUQ) DDQIHVSURNHQ Z RUEHQ

0 RFKWH RQYHIKRRSVHHQ EHURHS P RHWMQ GRHQ RS AZIE) YDQ GH| H YHJ HNHUQJ HQ Z LOW GDQ FRQBFWRSCHP HQ P HW
GH GLHAWH YDQ GH VFKRRO
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,Q GH HHUAM P DDQG YDQ KHWFKRRIBDUYRHUHQ Z H RXGHUNQGI HVSUHNNHQ |, Q GWI HVSUHN BIHQ Z H RXGHWY HQ NQG
LHW EFMVMUNHQRHQ ' H GHUIR YHUMOP HWHHQ UDSSRURIR RYHU] LEK] HD ,Q G HVSUHN NUM M RRN GH NDQV RP DDQ
GH GHNDFKVWDDQYX@IQGH IQIRUP DWMH RYHUN NQG WM J HYHQ HQ VDP HQ WM EHVSUHNHQ Z W EHIGHQ YDQ GW
VFKRRODDUYHWZ DFKW

-2*36198)8&6)*

,QGH Z HNHQ QD GH RP J HNHHUGH RXGHUNQG J HVSUHNNHQ Z RUBHQ YRRUGH RXGHLY LQIRUP DWHEUHYHQ YHUAMX\G
,QGH| H EUH \WEDWQIRUP DWH RYHUGH GHUARILOKRXG YDQ KHWBHUBDUHQ GH DOHP HQH JDQJ YDQ] DNHQ RS VFKRRO
7 HYHQV LV HUHHQ LQRWP DIHDYRQG YRRUGH JURHSHQ  HQ  RYHUKHV® RRUWH] VW2 QGHLZ LM

674 4682)2' 3286 8632()2

| Q IHELXDULRQWDQI HO GH BIHUIR) HQ KXQ HHWAM IDSSRW+ LHURS YROHQG YIQGHQ Z HGHURP NIQG RXGHU HVSUHNNHQ
SODW Z DDUQ KHWIDSSRWEHVSURNHQ | DOZ RUGHQ |, Q MQRQVDQI HQ GH GHUIRI HQ KXQ & HHGH DSSRWY, QAHQ
GHUIDFKVWHQ Rl RXGHUGW HZ HOAWIQBAEHWEDAGH P RJHIMKHIG RP RRN RYHUKHWE HHGH UDSSRWAP HWHODDULQ
JHVSUHNW JDDQ ' H IRQI\VAM NBXWLY RQWDQI HQ HHQ J HVFKUHYHQ YHW/@U DDQ KHWHQG YDQ KHW/RKRRE@DU GH
RXGM NBIX\MW RQVDQI HQ GDQ KXQ HHWAM HFK\W UDSSRWVL DDVWAGH RP J HNHHUEH RXGHU HVSUHNNHQ HQ KHW
UDSSRUVHVSUHN ] 1) HUVE HH P RP HQMQ LQ KHWIDU QRYHP EHUHQ P HL Z DDURS M P RJHIM Z RUBAKIMVHQRGL G YRRU
HHQ J HVSUHN GRRUGH GIHUNDFKWDQ M NQG 2 S GH| H \E HH P RP HQWMQ 1Q KHWIBDUHYDOXHUHQ D@ GHUNDFKWQ DB
GHUIY HQ LQ KXQIWRHS $ & EMMMEDVWHHQ J HVSUHN P HWRXGHWY RYHUGH YRRUWDQJ YDQ KXQ NIQG J HZ HQAWWY

ROWDQI W HHQ XIVZRA LU

+)74 81)21)80)6 6%, §2

1 DDWAGH RP J HNHHUBH RXGHLI HVSUHNNHQ HQ KHWIDSSRUVHVSUAN | 1 RXGHLY J HGXUHQGH KHVW/RKRREBDUYDQ KDL
ZHORP RP RRNRS DQGHWH P RP HQMQ P HVGH GIHNDFKWRYHUKXQ N.QG WM VSUHNHQ 1 D VFKRRGNG IV HUP HHWBO
Z HOHYHQ W8 YRRUHHQ NRUM YUDDJ :  LOW HHQ QI HUJ HVSUHN GDQ LY KHWIDDG DDP RP 1Q YHUEDQG P HW

YHU DGHUQI HQ R DQGHUH DPYIWIMAQ HHQ DIVSWDDN W P DNHQ 2 RN LY KHWP RIHIMIRP HHQ 6 RFLDO6 FKRRY
EHUFKWWA W \AXUHQ QDDUGH GHUNIDFKWRRUKHWP DNHQ YDQ HHQ DIVSUDDN Rl YRRUHHQ NRUM  EHDQI UNH SUDNWFKH

P HGHGHOY
AM HVFKHLGHQ RXGHLY J HTBHQ GH YROHQGH XIMWYDQI VSXQMQ

O | QRP DWH RYHUHHQ GHUIRY Z RUBADGNG DDQ GH P HWKHWIH DI GHF T ] RU EHDWM RXGHUYHWARHNW
,Q YHHQI HYD@Q LV HUVSDNH YDQ FR RXGHWIKDS  KHEEHQ RXGHWY J H] DP HQ@N KHWI H| DI HQ EGMHQ] LM
JH] DP HQ@N YHUDQE RRUGHIM

O * HVFKHGHQ RXGHY GHQHQ LQEHQ] INEHIGHQ JHQRWP HHUE Z HQVHQ WM Z RUEHQ RYHUGH
VFKRRORUEHUQI HQ YDQ KXQNQG JH]| DP HQ@M GH RXGHIDYRQGHQ WM EH| RHNHQ

O ' HQHW HWKHWH DI F T GH] RU EHOWWM RXGHUKHHWIHFKVRS LQIRUP D RYHUGH YRUGHUQIHQ YDQ
KHWNQG ,QGHZHWY%  DUMHO  VXE LV YDWIYH®BU G GDWGH RXGHUGH D@HQ P HVKHW H] DI F T
GH] RU LV EHDVWJI HKRXGHQ LV GH DQGHUH RXGHURS GH KRRI\M W AM@IQ RP \WHQAJ HZ LEK\W H
DDQJ HBU HQKHGHQ P HWEHWHNNQ) VRWEH SHWRRQ YDQ KHWAIQG
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$ @1 VEKRROHVXAIAMQ YDQ KHWKLQG Z RUGHQ EIMHKRXGHQ 1Q HHQ SHWRRQEM GLJ MIDO GRWIHU ' IWERWIHULY
\RHJ DQNH@M YRRUKHWMDP  YDQ GH VFKRRO'  H RXGHWY KHEEHQ KHWIHFKVWRWG] DI H 1Q KHWBHUIQI GRMHURQGHU

\RH] LEKVWDQ HHQ DIJ HYDDUEL GH YDQ VFKRRO + IHWYRRUNDQ GH RXGHUHHQ YHU RHN LQGHQHQ EIMGH GILHRWA + HWY
RXGHWY QHWRHIHWEDQ RP J HJ HYHQV XIWKHWGRWIHUW KDBIQ Rl \M Z IYILT HQ

+ HWBHUII GRMHUZ RUBACD XIWWRRP YDQ GH GHUI QRJ \DDULQ RQV DUFKIHI EHZ DDUG

: DQQHHUKHWN.QG XIWAARRP WODDUEIMRRUEHHTS HHQ DQGHUH EDVIWFKRRO HHQ VFKRROYRRUVSHFIDDORQGHZ LM Rl KHW
YRRUVH] HARQGHLZ LM YHUMHNNHQ Z IMEH] H VFKREIQ LQIRUP DWW XIWKHWBIHUE GRAMWHURYHUGH RQE IN\HOY 1Q GH
YRRU DDQGH NIUHQ : H P DNHQ KIHWYDQ HHQ RQGHZ IMNXQE) RYHUBIDFKWUDSSRW

' 3286 81)8(-6)' 8)

9 DQ HOVSUHNHQG NXQ M GH GILHPWMAH VSUHNHQ 2 P J RHG W NXQQHQ SOQQHQ DGYLVHUHQ Z IMW RPN HHQ DIVSUDDN
W P DNHQ YID RQ H DGP IQMADWH LQIR# HP P DVFKRROQD:  DQQHHUKHWI HVSUHN HHQ GHINIDFKWEHWHIWGDQ Z LaBIQ Z M
JUDDI CDWH HHUMFRQIBPARSQHHP WP HWGH GHVEHWHITHQGH GHINIDFKW, V HUQDAHQ QRI EHKRHIM DDQ HHQ J HVSUHN
P HWGH GILHPWH HUEIM GDQ KRUHQ Z IMEDW UDDJ
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1 HDY GH DQGHUH VFKRBIQ YDQ 7 DIV UP DIUZ IGRQY H VFKRROGH DP EMH Z DDUP DNHQRP - HHQ RU DQVDWA \M | I P HWHHQ
KRRJ NZ DOMWEHZ XWMID * RHG RQGHZ 1M 1V KHAYHWHNSXQVEHMURQGHZ IM KHAWGRHO:  IMARHYHQ QDDULQMI UDGH
NZ DDAMW] RU ' DWZ 1G] HI JHQ GDWZ H GH NZ DOMWWEHNINHQ RS DA QYHDXV HQ RQGHEHBIQ YDQ RQY H VFKRRBU DQVDWA

' H EHOQI UMMM HBP HQMQ YDQ NZ DOMVY 1) YRRURQY

" RHOHUEKWZ HINHQ DDQ YHZ H] HQ@MIQ] YDQ RSWP DB UHVXAERAMQ YDQ KHWEUP DIUH RQGHZ IMSURFHV
RSWP DBl GHRP JHYIQ) ' H JRHGH GQIHQ NH] HQ HQ HHQ 3 @Q P DNHQ KRH CDVWM EHIHINHQ

" RHE D ] P IQGH XIWRHUIQ) ' R YDQRQGHZ 1M HQ VFKRRRU DQVDWA* H P HOWHQHQCGH P
] REGDWEH GRHEIQ Z REGHQ EHKDDG:

7 UDQVSDUDQAY 1D HQ SHURGHN YHUDQX RREQ] DIG J HQ RYHUUHVXUIAMMQ RS EDVY YDQ EHWRXZ EDUH LQIRUP D\
5 HNHQVFKDS JHYHQ GRRUSHURGHN W P HWWQ HQ GH YRRUWDQ] W & KHFNHQ

2 QGH@YH VDP HZ HINQJ HQGADEBR] GH GUDDJ YON IXQRRH YDQ NZ DOMW] RJ GH Nz DOMWEDBR]
' HRU DQVDMA HQ KHWZ HIN YRRUGXUHQG EIMMUHQ $FW

( QEDDUP HH AHYHQ QDDUYRRWEXUHQGH YHUEEHMUQ) YDQ KHWXGRIRGHUHQ GH BHU HQ YHUEEHMUXGRAH YDQ
NZ DOMW] RJ / HIHQ YHUQIHXZ HQ HQ RQGHUHP HQ / HDW

0O 00 O O O

2 S VWIFK\ VQLYHDX P HWMQ GH VFKRBIQ GH YRRUIWDQJ YDQ GH NZ DOMWWYDQ EHRAGAMUIHGOHQ HQ LQAFDRUHQ YROHQY HHQ
YDWHRRWMUG P Y HHQ TXIENVFDQ ' DDUDDWZ RUEHQ HAWMYUHGHQKHGVP HQI HQ XMYHYRHWE RQGHURXGHY SHYRQHHO
HQOHWIHQ ' HIWHTXHQM LV P IQP DDOX HHBDUIAY ' H \MYUHGHQKHGVP HMQI HQ Z RUEHQ DDQI HYX@ P HAJ HVSUHNNHQ
P HWBHUERI HQ RXGHY HQ SHYRGHHOBIGHQ RYHUGH XMRP MO ' H VWKL) KDQAMHWNQ UHDMH \RWEH NZ DOMWEHZ DNQJ
HHQ HLJ HQ FRANBIVIRS ERYHQUFKRRY QIYHDX GCDWDDQYX@IQGH FRQFUHAM IQIRUP DV EIHGADDWAEH JHQRHP GH

] HIEEHRREHIJHQ  : DDUGWIXWE Z RUBAIHDFKWZ RBABWEDVKERDUE RRN RS VRKRRQLYHDX XIMVHZ HINA

6 WHHJ HBODIQ HQ NHQI HVBEBIQ | 1N KIHUQ RSIHQRP HQ
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. W+ (a ' H YRQ HOGH YUMWQU HQ | LD P RJ HOWA
+ HVWKDOQ] XD GDVWHA NQG GRRURP WBIQAIKHGHQ -2+):90: 9%2>)/§ %63/)0
UHIX@HUH BMVHQ RS VFKRROQHWDQ YROHQ * H
RYHKHG KHHWEH UHTHY GH KHAYH] XP YDQ ( HQEHIRHS RS YUMMEY Z HIHQV ] IHNM YDQ GH BHIY NDQ
OHSTFWI HQ EHWH HQ DDQI HVFKHBW VBIFKW Z REHQ JHEDDQ 1QEHQ GDDLYDQ EIQGHQ I HH GDIHQ
+ VW GDQ RRN YDQ KHI URRWAM EHDQ) GDVWA GW QD KHWRQMBDQ YDQ GH YHIKIQGHUQ) DDQ GH GLHAIA NHQQY
KRRIGANN JRHG CDBHWY  H GLHAA YDQ GH IV JHIHYHQ | R P RJH@MN P HWRSJ DYH YDQ GH DDUG YDQ GH
VAKRRQY JHKRXGHQ GH YHU X(P UHJ HIEY QDDUGH 1 HNA |, QEHQ M NQG GRRU] LHNM GH BMHQ QHWKDQ YROHQ
OMHURH \M SDWHQ P RHVWM GH VKRR R VSRHA P RIHDN RS GH KRRI WM WM®IQ
( BIRYHRRBRG YH] XIP P RHWHP HGZ RGHQ * DWADQ YID 6 RAIDG6 FKRRY Rt HHQEUHM * W HBWRRN YRRU
EIMGH DP EWCDDUBHSTFKWONHQ YDQ GH I IR HHQ EH| RHN YDQ M ] RRQR! GRFK\MUDDQ KXVDIW \BQEDW R
VSHFADDAN, Q KHWIDDWAM J HYDOADI HQ Z IMiA GUQIHQGRP GH
0 Df [P DB VAMDIHQ EH RH\HQ] RYHHCP RJHDM \M SOQGHQ EXMQ GH BVXUHQ
. 2 XGHY NXQQHQ HHQ J HTERHWM NIMHQ YDQ
m%&%zmmnmmgg—w , JH)27: )64 O, 82+ 2()' : 3368 (B)-)29-8
P HH P RHMQZ HIHQ DDQ +3(7(-)2783*0): )273: -+-2+ 988/)0
JHADIVIQMYHQMA
. OGO YDO - MDUHQRXGHU NXQCHOHHO ( HOEHURHS RS YUMWMTEY Z HIHQV YHIYX@ YDQ STFMQ
\WONAWD NIFHO R HHO JHGERHM YDO YRRUWBHHQG X ROVAHOWR GIYHQURYHIXLI Q) NDQ
PO IP DO 85 . H\BDWAND! NDO VBIFKW Z RUEHQ J HEDDQ IQEHQ GDDLYDQ XMW & HH GDIHQ
| T YEBUGH YHIKIQEHUQ) DDQ GH GUHRMA NHQQY IV JHTHYHQ
EMIDQXHQZ RFR - H GHOAEWWP HWHHQ BHSTFKWRIP XTHUMIEL) DDQ W YUDI HQ
,QRWP D RYHUGH GHSTFKWO GH UHI IR IV WM - HNDQ GWWH RANIQEHQHQ ID 6 RADCS
YIQGHQRS ZZZ GHSTKWHW
e  )4)27+4); -, 8+) 3LTBR(-+,)()2 968/)0
9 RRURQV VFKRWMQ) HQ YHUZ INEHUIKQI VEHBIG ( HQEHRHS RS YUNWITR Z HIHQY YHYX@QJ YDQ STFKWMQ
YHZ IYHOZ IMWPDY (DDUGH Nz DOMWNDDIWDQ YRRWWBHHQG XV ROVGHQMR BIYHQ/RYHWMIIQ) NDQ

GHWHMY ' H HWEDWRRN RS RQ HZ HEV\M
RQGHUKHWARSH @ YHUW H IQRWP DiHp

VBFKW Z RUEHQ J HEDDQ LQAHQ GDDLYDQ XIWMMDM \& HH GDI HQ
YEBUGH YHUKIQGHUQ) DDQ GH GLHAIA NHQQY IV JHIHYHQ

- H GHQAEWP HWHHQ BHSTFKWRUP XQHUMIEL) DDQ\M YUDIHQ
- HNDQ GWHJ RHN LQEHQHQ YID 6 RAIDGE FKRRY

L 0R: )+): %9R8) : 9R () 39()673*: )6>36+)67 %468/)0 %

" H H U HIY 1V XIWGLMQG EHRVIMP G YRRUNIQGHUHQ YDQ RXGHWY R YH RUHLY P HWHHQ EHURHS GDVWKHWRGQP RIHDN P DDNW
EIQQHQ AZE) YDQ GH YDWYHMGH VRKRRODNDQIAY RS YDNDQM W J DDQ

" H Z HINI HYHUP RHWEMDDQRCHQ P HWHHQ Z HINI HYHWYHUINDURQ) Z DDUKIME@MAEDWEH VSHFLLHENH DDUSG YDQ KHWEHURHS
YDQ AZE) YDQ GH RXGHLY HIRH GIGAEDWEH YDNDQWAH VBIFKW EXIWQ GH VRKRRODNDQUA NDQ Z RUBHQ RSIHQRP HQ

8 IWEH H YHINDUQJ P RHWEXIGHDM EGINHQ CDWDNDQIH GRRUGH DDUE YDQ KHWEHIRHS 1Q GH J HYUDDI GH SHURGH

QRRG DNHDN LY HQ GDWHUIQ GVWFKRRIDUI HHQ DQGHIH SHURGH YDQ  DDQHHQI HVBMQ Z HINGDI HQ YDNDQWAH YRRUKHW
JHKH®B! JH] 1Q EHVKINEDDUZ DV

7RAVIMP P 1QJ YRRUYHJ XIP NXQ ¥ DDQYUDI HQLQ GH 6 RAIDGB FKRRY DSS ' H DDQYUDDY P RHWIIAL Z REHQ LQIHAHG
' H QUHAWH | DOGH DDQYUDDI GDQ EHRRUEHBI Y4MRQIHRRUBRIG YHI XIP P RHWEH QUHRAMH GWALHRWDDQ GH
GHSTFKWIP EWQDDUYDQ GH JHP HHOM P HBHQ 2 S VRKRRAY HHQ LQIRWP DI RGHURYHUGH GHSTRK\E HWDDQZ H) LJ
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7 Z HH GHINDFKWQ] 1 GH IQMUIH YHIRXZ HQVSHY/RCHQ

( OH GHINIDFKWHBH RXGHUR HOINQG NDQ HHQ EHURHS RS KHQ GRHQ DY 2 S KHW IQGFHQWKP . RQQIIQ( PP D
HUSUREGP HQ] I YDQ Z HBH DDUG GCDQ RRN =1V 1M DDQVSUHHNSXQWRRU Z RGN HAMHH G QDUHHQ YHIIH HQ
] DNHQ] RDY SHAMQ GVAUP ICDMH  VHNVXH®! IQIP LCDWAH P IVKDQGHIY KDUP RQHX] HRP JHYIQJ

HJ +HAHVSUHN Z RIBAYHWRXZ HIN EHKDQGHT HQ HUZ REHQ JHHQ

ABSSHQ JH HV RQGHURYHUBU P HAGHIHGH GIH HHQ SUREBHP LQEUHQIW 2 @ HDOHP HOH UHIHQY CODRP

$ O KHWRAJ P RFKW 1N Z RBAHHQ NDFKWERRYHZ H| HQ QDDUGH - HE UVSHRWRRUM] HDHO GH DQGHU

H WLCH NDRKWCQFRP P WIH

" H H WAGH NDFKWCERP P MH I RQGHU HEDFKVEIMGH & (- * URHS R IR R LA R0 DD QRR AL LG
9 RRIDOGR] EMMEH GHN.DFKWEH DDQIHZ H HQ SHYRRQ Z DDUM \MUHEKW EHWHG 2 RNZ RGHQHUDIVSIDNHQIQ

NXQW, Q DQGHUH VMDAV NXQQHQ BHEI HQ RXGHY HQ BHNDFKWMQ CH JURHSHQ J HP DONARYHUZ DWE HOHQ
WUHFKWEIMGH GUHRWA * H NDRKWQUHI HB) YIQG MRS RQY H Z HEVWM QHWDQ ,QCGHP IGGHQ HQERYHCERXZ

Z RBHQ GH| H VRKULW@N YDWIYHBU G HQ
9 RRU7 DBIQVB UP DIUHQ DAKDDUVRKREIQ LV KHAWHBGFKWHHQ ] IFKVEDDURSIHKDQIHQ

NDFKWQUHI HIQJ W KHEEHQ ' H NDFKWQUAI HERY 1V EHGRHG YRRU
GHIWHQ RXGHY HQR YHJ RUHY YDQ GHUIRI HQ HQ SHYRGHHO®BIGHQ
YDQGHWIFKWY : IVRQGHWFKHGHQ  VRRUMQ NDFKWQ

10%,821&8 4)(%3+-7", )2(-(%8&7, ,%()0)23*: %2 %+)1)2) 996(
.

. OFKMOR! YUDI HQ NXQ M [Q HHYAM IQABIQI YRRUB J HQ DDQ GH J URHSVBHIMDFKWDQ M NGG L0 GDDUED QRJ YHEHU
P HAM YUDDJ Rl NDFKWEDQ NXQ M \WUHFKWELVGH GLHAIH 0 RFKVIA YRRUM J HYRHOEDQ QRJ RQYRGRHQGH JHKRGHQ] 1)
EDQNXQ M FROBPWRSGHP HQ P HWEH LOMGQH FRQIBASHWRGHQ YDQ GH VRKRROWM Z HWQO DGHBICH :  RT HQ. DMOgH

9 HZ HM=1M) XTIQ M HYHQXHHIRRN YHEHUKHSHQ QDDUGH NDFKWQFRP P MMH Z DDUGH WIFKWY EIMDDQI HVBRMQ LV

2 QGHZ IMIHVAKIEBIQ ZZZ RQGHZ IMIHVAKIBIQ QO ' H VRKRRKDQMHWEIMAVD@N GH NDFK\MQUHI HIJ. GH RS VFKRRO
\MULQ DI H @ W8 MADDUE Z LOGH VRKRRAQ HHYAM LOABQIA | HDHYHQIMH®! YU HQ R NDFKWMQ P HAWM RSBMWHQ

10% ,821 &8 7)/79)0) -281-(%8-) -2,)832()6; -. 7
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" H VRKRROGRHVKDDUXIVMYAMM EHWHDI NQG RSWP DB YHD KHG HQ J HERU HQKHIG \M EIHGHQ ' W HOWRRN YRRUKDDU

P HGHZ HINHY 2 S VRKRRJ 1 J HEUDI VUHI HY' Z DDULHGHWHHQ IFK DDQ GHQWM KRXGHQ , Q KHWADGHUKIHYDQ EHVMGHQ
Z IMRRN DDQEDFKWWDDQ KHAWYBBUNRP HQ YDQ VHWXHB! IQUP ICDWH YAMMHNVXHB! QU LCDWH KHEEHQ NQGHUHQ OMAYDQ
RSP HINQI HQ RYHUKXQ XWAMN NBIGQJ JHADJ  YDQ DDQUDNQIHQR! YDQ EQNNHQ P HWHNVXHB! EEHGRHIY

1 IHWHGHUNIQG GOV IFK VHNVXHHOI HQUP IGHHUS YRHOVKHHVKIHURS HHQ DIGRHQG DQERRG * HYRHBIQV YDQ DQJWHQ
VFKDDP \M RYHUHHQ FRQURQEAH P HWHNVXHB! LQIP ICDWIH NXQQHQ KHVB®I IHUIQ VRKRRORYHWRKDGXZ HQ

" H VRKRROYIQOAKHVWEHDIQI UM RP - NIQGHUHQ W EHVIKHUP HQ \WWMJ HQ VHNVXH®! LOIP ICDWH $ ® HUSUREGP HQ] LIRS GW
JHEIHGR DO GH H JHVI QDBHG Z REHQ P RAMQ HURS VRKRROZE) R P HHUGHUH DDQUVSUHHNSXQMQ] I W Z HMQ
ERYHQIHQRHP GH FROBASHYRGHQ ' H| H LOMEH FROBASHWRHQ KRUHQ M NDFKWDDQ HQ ] X@IQ M GRRYHZ IYIHQ

1 IMBAHQ M NDFKWHFKWUQEWRS © DQGHHUM P HWAE) YDQ GH| H P HQVHQ J DDVBIDIMQ Z RIBAHUXMMDDLG YHWRXZ HON
P HWGH IQRUWP D RP JHIDDQ ,Q RYH®BU Z RBAEHSDDE Z HBH BISSHQ] X@IQ Z REHQ RQGHRP HQ J HEXUHQEH GH KH®I
SURFHGXWH

%AMDEB VRRUAMQ NDFK\MQ NXQRHQ CH LOMIH FROBPASHWRGHQ RYH®BU JHQ P HWEH H \MEH
YHWRXZ HQVSHYRQHQ YDQ 7 DBIQVB UP DIU P HYURXZ 0 DURQ WQ + HJ J HBIUHQ GH KHHUGLY + DU
. HBHP DQ ZHWN DDP EIM&(' * BRHS SRWEXV $3 5 RAMLGDP

=RZ HOQMIH FRODPASHYRQHQ DY RXGHY N\XQCHQRS ZHIGDIHQWWHQ ~ HQ EHGIQ P HW

2 RN NXQUK WWUHRKWEIMGH H WILOH YHUARXZ HOVLQVSHRWXU

%AMDIZ H| LJKHG YDQ ERYHQIHQRHP GH H \MUEGH YHWIRXZ HQVSHWRRQ LY HUDGAE HHQ DQGHUH
YHMWRXZ HQVSHYRRQEIME (' JURHS EHVFKINEDDU ' H IQMIH FRODARHYWRQHQ KHEEHQ P HBSTFKWELMKHW
EHYRHIGH JH DI ELIMYHUP RHGHQ YDQ VHWXH®! LQIP ICDWA
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,QGH®&RS YDQ GH EDVIMVWWFKRRGHURGH Z RUEHQ GHUIXQI HQ RS EHSDD@H WWEHQ RQGH] RFKWGRRUP HGHZ HINHWY/

YDQ GH DIGHIQJ - HXJ GIH RQGKHGV] RU YDQGH* * ' $ DQJ H LHQ YHHOBHUIQI HQ YDQ GH HOGH GH WG Z RUGHOQ
RQGH] RFKWNUMWGH* * ' HHQ J RHG EHH@ YDQ Z HOH DI Z LIMLQJI HQ HQ Rl NDFKWQ DDQGDFKVWEHVWIHG P RHW

Z RWBGHQ HQ RI GRRWYHZ LIYILQJ QRG] LV

+63)4 32()63)/

- HNQG Z RGMAXMHQRAI G YRRUHHQ RQGH] RHN GRRUGH VFKRROW  VRP V. J HDWIMIMHUG GRRUHHQ GRNMYDWIMMOQAM
( UZ RGAKMHEUHG J HNHNHQ QDDUJ URHL. RQEIN\HE HQJH RQGKHG ( UZ RBAI HBMRS RIHQ HQRUHQ BIQI\M HQ JHZ IEKW
VSWDDN HQ\BDBQE IN\HIY  KHWEHZ HTHQ JURYH HQIIIGH P RRUHN HQKHWIHGUD YDQ KHWNQG

)81992()6. %6(98.) /-2 .9%86; 368

- H ROMDQIVWHHQ RSURHS YRRU  SUNNHQ ICHQIQIHQ  AADWIHQ' LIWUH 7 HIBCOXV HQ3RIR ' 73 HQ AARWMIHQ YR
0 D HBQHQ5 RGH+RQG %0 5

+63)4 32()63)/

- HNQG Z RGAKWHRAI G YRRUHHQ RQGHY RHN CRRUHHQ VRADDOYHLEGHINXQAIH 1 DDV URHLHQ RQA INNHTEY RDW
HHQ JH| RQGH GH\IFHQADDO ( UZ RBNDDQEDRKWEHVWMHG DDQK\ JIEQH VDSHQ YRHAQ) KREE\ VHQJIHADI 2 RN

Z ROGNDDQEDRKVWEHVMHG DDQ GHKDP HORH J URHL. JH| IFEKWYHWP RIHQ JHKRRUHQKRXGAQJ " IWRQGH] RHN YIQGASODW RS
VFKRRO

34 3)(%: -)7

2 RN YRRUYUDJ HQ RYHUGH RSYRHAQJ NDQ P HQ WWUHFKVEIM HXIG HQ* H 1Q ' H MIXJ CDUMHQ MXJ GYHSBHINXQAIHQ HQ
JH 1OV HQ RSYRHGFRDFKHV NXQRHQ BV HQ KX EIHGHQRP KHWRSYRHGHQ P DNNHIMHUMM P DNHQ =IMGRHQ GDWROHQY
GHP HKRGH7US®I3 3RV 2 SYRHGHQ ' DDULDDWY 1D HUGH RXGHUFXWXWHQ 3 RVMAH 2 SYRHGHQ 2 SYRHGHQ ] RKRX
W KHWBIXN HQ & RP P XQIEHUHQ P HWH SXEHU

)<8/32()6>3)/
1 DDUDDQBIGQ) YDQ YUDI HQ HQR! SUREGP HQ NXQRHQ RRN H WD RQGHJ RHNHQ Z RIBHQ DIJHVSURNHQ * MKDQRS YHUJ RN

YDQKHWQG ] HD GH RXGHUR! EIMRRUEHHT HHQ GHUN.DFKW2 RN NQGHUHQ XIWDQGHUH J URHSHQ NXQRHQ GXV 1Q DDQP HINQJ
NRP HQ YRRUHHQ RQGHJ RHN EIMEH MXJ GYHSGHINXQAIH R MIXI GDW

-HXIGHQ* H IQIVRS ZHNDIHQWWHQ ~ HQ XXUEHUHNEDDUYID HHQ FHQADDOQXP P HU
2 RNNDQ JHEWXIN Z REHQ JHP DDNWDQH P DIOLQIR# MJY QO

0 HHUIQRWP DM LV W YIQGHQ RS CGHZ HEMW YDQ- HXIGHQ* H] 10* RRLHQIHFRKWMHHN Z2ZZ MJY QO
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. IQGFHOWKP . RAQILQ( P P D IV HHQ VFKRROGH J RHG EHNHQG WEDWIXD GHUHVXGRAMQ HQ SHEDIRI VK NIP DDW
9%4QQHQ GH EHBIGVNDGHWY YDQ RQV EHYRHIG JH] DJ 7 DBIQAB UP DIU | M) GDDURP LV P RP @1 HQGH VFKRBIQ KHGHUH
DIVSUDNHQ J HP DDNWK DNH DDQRDP H YDQ QHXZ H GHUIQI HQ

WR1)Y)2)24 BEN2: %R . 96+)/-2()6)2

2 XGHW NXQRHQ KXQ NQG YDQDI GH GHIWE YDQ  MDUDDQP HTHQ RS AZE) VFKRROYDQ 7 DBIQWS UP DIU
$ DQP HTIQI HQ YDQ NRQJ HUH NQGHUHQ Z RUBHQ QIHWIQ EHKDQGHIY JHQRP HQ $ DQP HTQ) KRXGAHWO CDWKHANCQG
RRN GDDGZ HUNHDM RS GH VFKRRQJ HSODWW DCZ RUGHQ + LHYRRU] 1) QDP HOM FUMUD YDWIYHWMG ' H| H OIGHQ

(o] EURHUMV | XVMIV YDQ UHHGV J HSODWAM NQGHUHQ KHEEHQ GXEEHOYRRUDQJ
(o) HYHQZ LFKWW H VDP HOAM@ YDQ GH JURHS

O GHIRSVIRRWIPDIPDDO GHIUHQ
O  GHRYHWH NQGHHQZ RUEHQ YROHQV KHWFUMMUXP YDQ VFKRROQDEMHG J HSODWW

+ HABODWHQ YDQ N H NIQGHUHQ YRRUHHQ QIHXZ VFKRRIBDUZ RUBAVFKULWDI DDQ GH RXGHLY EHNHQG J HP. DDNW/

© DQQHHUM NIQG HHQP DDOIQ HHQ J URHS JHSODWWY Z RUEHQ YH) RHNHQRP W YHUDQGHUHQ YDQ J URHS 1Q SUGFISH QW
JHKRQRUHHLG ' H GIUHRAMA 1V KIHEEIMEHVOMQI VEHYRHI G/ HHUIQI HQ GIH YRRUGH VWBWYDQ KHWFKRRMBDU [QGH

] RP HYDNDQWH ] 1D J HZ RUBHQ VRP HQ ELMEH WBWAYDQ KHWQIHXZ H VFKRREIBDULY / HHUI) HQ GH OWULQ KHW
VFKRRIBDUYIHUZ RUGHQ RQVDQI HQ RQIHYHHU  Z HNHQ YBRUGH YIHWGH YHUBDUED) HHQ VRKULWMOMH XIVPRGLI IQJ YDQ GH
GHWDFKWRP HHQ DIVSWDDN WM P DNHQ RYHUGH Z HQRFKWQGHQ ' H| H GHUIRI HQ ] X@IQ WBUIMQ P HVWFKRRCDY | H

JHZ RUGHQ] I %4RHIMAV R ] XAV NXQQHQ 1O RYHUBU P HWEH BHINIDFKWYRRUHHQ SHURGH YDQP D [P DDO Z HNHQIQ
GH| HOGH NBXWLI URHS JHSODWZ RUGHQ / HHUDR HQ Z RUGHQ QHWP HHUJ HSODWWQ GH SHURGH YDQ  HITHRWAYH

Z HN\HQ YRRUGH ] RP HUYDNDQM ' H GIHUDQI HQ GIH Z HOQJ HSODWA I EHI LQQHQ QD GH | RP HYDNDQWH RS VFKRRO



9; ea W

YAMKHWEHSDBIQ YDQ GH RYHU DQJ YDQ NBXWMLY QDDUHHQ KRI HUH J URHS M@BIQ Z H RQV GH YUDDJ Rl GH GRRU DDQCH
RQE IN\HE YDQ GH GHIY JHEDDWY EIMEH RYHJIDQI %AMEH P HHAVIM GHER) HQ LY GWKHWI HYDO

6 RP V HFKWU] 1\) BHEI HQ GRJ ] R JHUEKWRS VSHBIQ HQ RSHQ RQGHZ INVIWDMHY GDWEH RYHU DQJ \M DELXSWY HQ HU
JHHQ GRRU DDQGH RQE IN\HE J HI DIDQGHHG NDQ Z REHQ 6 RP V1V HUVSUDNH YDQ VSHALLHNH RQE INNHIRI VSUREGP HQ
R RQE IN\HII \WRRMHQ Z DDUERRUGH RYHU DQJ \MUGVRXWMH NRP VI ABDQ

: HQHP HQ GH RYHU DQJ VEHVOMQJ | HHURYHZ RIHQ ' DDWRH REVHYHUHQ Z IMEH GHUIRI HQ A AMP DWWFK HQ P DNHQ
KIHYRRUJ HELXIN YDQ GH J HI HYHQV XIWRQV BHER) YROM WWHP | QAHQ Z H \& INHCKHEEHQ RYHUGH RYHJ DQJ YDQHHQ
GHIY GDQZ RBNEAVWDBUHQG MQXDULP HWEH RXGHY YHJ RU HY EHVSURNHQ DDQ GH KDQG YDQ GH J HI HYHQV YDQ KHW
GHIY YROV MHP HQ RS EDVIV YDQ REVHYDMAY HQ HYHQMHHQI HGDDQ RQGHJ RAN ' H GHUNIDFKWHQ GH , QMY

%HI HBLGHU] 1M EHGHQ EHWRNNHQ EIMEVBURFHY ' HVI HZ HQWY DAQ GH SHURGH DSUOP HLHHQ & HHGH RXGHU HVSUAN
KIHUQ YROHQ HQ HHQ GHIQWHYH EHVOMQJ Z REHQ JHQRP HQ

p W B# B: ea WI WAH

,Q SUQFAISH Z HIWHOH BHUIRI RS HIHQ QIYHDX ' HVRQEDQW NDQ KHWRRUNRP HQ GDWEH GHUNIDFKVKHVWEHAMUYIQEN
COWHHQ BHUIY KHWBHUBDURYHLERAW( HQ GHU HOM DGYIHV Z RBAKMMUDDUE EHVSURNHQ P HWEH RXGHY  YHHDAQ
DDQZ H| LJKHG YDQ GH , QM %HI HBIGHU ,Q YRRUNRP HQGH J HYDMIQ NDQ GH GUHAMXU GH YRDIAL RS GH KRRIWM LV
EIMKHW HVSUHN DDQZ H) L ] 1)

: DQQHHUEIMNBIXWAY J HDGYWVHH.G Z RBARP QRI HHQ H, \AD NBDUWM NBIXWMUHQ VSUHNHQ Z H YDQ HHQ YHUBIQJ GH
NBXWMSHURGH 8 MQGHDN KHHWEH QUHAMH YDQ GH VFKRROCD RYHUBY P HWBHUN.DFKVWHQ QM. EHI HBAGHU KIHUEIM

HHQ EIQGHQG RRBHO

B8 ; BXp W ; Bp BB W+B B

$ DQ KHWH.QEH YDQ HO! VFKRRIBDUZ RUEHQ GH RXGAM NBIXWMY JURHS — RSQHXZ IQIHGHHS ( UZ RGHQ\EHH
HYHQZ IFKWH JURHSHQ  JHRWP HHWG + IHUEEIVNZ RBAHNHQQ) JHKRXGHQ P WKHWIDQEARQIHQY P HWAV
FRIQWAHYH VRADG! HQ HP RIRQHB! RO IN\HI HQ YUHQAWY YUHQEQGHWMAV RS VFKRRO+ HWERRU HYHQ YDQ HHQ
YRRUNHXUYRRUHHQ EHSDD@H GHNDFKWRL KHABODMHQ YDQ KHWNQG EIMHHQ DQEHUNQG Z RBAIHW HKRQRUHHG

" I HBARYHUI HQV YRRUD@! J URHSHQ YAMKHWRYHUWARISSHQ QDDUHHQ DQGHUH VRKRRAY HARHMP P 1QJ YDQ RXGHWY
QRAJ RP EHSDDGH J HIHYHQV GRRUW J HYHQ DDQ YROHQGH VAKRRO'  H VRKRRQAY HAK\WMUZ HWHON YHSTEKWRP HHQ
RQGHZ IMNXQGA UDSSRWYM P DNHQ YRRUGH RYHBIDFKW

B BWH TB

2 RNQDJIURES  Z RUBNBOUINY | RUYX@L) EHNHNHQ
'("ﬂ#\/\f#,v 5#\;;"5' T|\<AB BB R HHO GHUIRY JHEDDWA EIMGH RYHU DQJ CODUHHO
KRIHH JURHS ,Q.J HYDOYDOQ\ INHOKIHURYHL] DOGW
9D JIRES  \RWOP HWURES  EQMEH mﬁﬁﬂm "'Q%

0,

JWWW DANKRIH ROGH] RN I P HAGH RXGHY YL ROHY
AL RO RO AR B A s Qe L IO 0l an O 7 RUEHQ EHVSURNHO ,Q DXBY J HYDMIQ EHVOIEH
LOEALIE RS 2Rl ) ZIR LB AU IR AZRD) VEKRROWMOCHDN IO Z HBH J URHS GH GHUIY
el follnsnnt: JHSODMY DZ REHD * H VEKRRCEGIW

YHDQK RRUGHDN YRRUEHIHBIGQ) YDOQ KHWNQG RS
] P KDDUQYHDX ' H GRRU DDQCH RO INNHTY  YDQ
KHWQG Z RGN R JHZ DDUERJ G
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+ HVEHYRHIGJH DI YDQRQ H VFKRRQY 6 WKW YOVVRQGHZ IM * RRLHQ 9 HFKWWHHN ' H Z HINGDDP YDQ GH
WVWIAMQ IV 7DEIQVNB UP DIU ' H\FKMCJ IV KRWEHYRHIG JH| DI YDQ GH RQGHWARDQGH
KHHWRQIHYHHU SHYRGHHOBIGHQ GH RSHQEDDUHQ EIVIRQGHURQGHZ 1Y J HYHQ DDQ WXIP

2 %6 YAMDQFN Y6DUEXP
2 %6 YDUEXP YDUEXP

2%6 . RQQIIQ( P P DYXWXP

2 %6 CH=XIGZHEG

( HP CHVO RQW

GH* RXGHQ. WD+ X HQ

2 %6 . DP SHURHIH + X[} HQ

' U0 DUDO RQA+ X} HQ

72 HHGH 0 ROMARUVKRROF X1} HQ

2 %6 &XUMYHQGH . RUMQKRH

0 ROMARIMAKRRO DUHQ/ DUHQ

2 %6 GH3®H) / DUHQ2 %6

* DD ) GUV/ RHQHQ DDQ GH 9 HFIKW

6: 6 GH&DEP DDQ/ RRVGUHFKW

2 %6 GH/ IQEH/ RRVGUHKW

- HQDSOQVFKRRS WUHQZ DKWL RRVGUHFKW

2 %6 9 LQNHQEDDQO XIGHEHU

2 %6 3& +RRVD XIGHQ2 %6 &RP HQYXV 1 DDWBEHQ
2 %6 * RGHIGH 1 DDEHQ

2 %6 0 HAVMU. UHP HUL HGHIKROMEHQ %HU

2 %6 7Z HHP DAMUL LI\MYHFRKW DERQUFKRROGH + REEHGRE : HHVS
296 7UDQIHQ HHVS




aH |+ (a

+ HVWEHVIXXUYDQ 7 DBIQAB UP DIVIIDWRQGHUWRH] IFKWDQ HHQ'5 DDG
YDQ7RH] IFKW2 RN LY HUHHQ* HP HHQUFKDSSHIMH

0 HGH HIJHQUFKDSVUDDG * 05 IQIHWMG HHQ RUIDDQ YRRU
DGYIH| HQIQAMP P 1QI VIHFKWRYHUERYHQVFKRROH | DNHQ

" H* 0 5 EHKDQGHIDM®HQ RQGHZ HBHQ GH YRRUGH VFKRBIQ YDQ 7DBRV8 UP DUMBDVWHRRU

JHP HHQUFKDSSHON VFKRRORYHYAMIHQG EHDQJ | 1

$ @ IQVSUDDNRU DDQKHHWAH * 0 5 FRQEFWP HVWGH GUHAMXU 0 HAB®] LHUHQ RQGH] RHNHQG tH GFRWMUHQ

EHVIXXUBHUGH RRN GH SUP DILH J HVSUHNVSDWEHUYDQGH* 05 IV ' H RS HQ ERXZ HQ DDQ KHWRQGHLZ. LN

* 05 EHFMEDWKIW OGHQ  SHYRGHHOIHBIAQ) HQ

RXGHUJHBAQ) ' H* 05 YROWH: HWD HGH HIJHQWFKDS RS SOV IV HIRS JHIEKWRP P RGH.D DY RRN

6FKRBQ : 06 HYKHHWHHQO HGH HIJHQURKDSWABMYXWHQ HHQ JHGUHORQGHZ IM HNQGHHO W

0 HGH| HI JHQUFKDSVUHI BP HQA) RHG) HNHXUG ElHG%QH:Q Hpmﬁgmm
SIRHWMRQD® GH P HS® IHUEH]| LJ ] )P HW
KXQ YDN HQ GH RQGHJ RHNHQG | 1 QDDU

" HP WWIH HQ NHUWQZ DDUGHQ YDQ 7 DOIAB UP DU YHEHMIQ) %4V DBIQAB UP DIUNAEDWEH

] D VDP HQI HYDWQ RQ) HNHUWY| LQOHQ GHEY FHQADDO' DDUDDWY HWHQ Z H
QDGXN\HDN GH GUDDUFHQADDO
+ HWDNP DQVRKDS YDQ GH GIDDULY

O : MIHQIHGHUNQG HQP HWHBDDUGH Z HHG RP RQV KHHQ YRRZ DDUGHDN YRRUKHVE®!| IHUCDWNQGHIHQ
1Q BIUHQ NUMHQ

O : LVMDPWYHHQ GH] LQ\RWBLHQ

O  IMHYHQNQGHHQ HHQ JHGHI HQ EDVIY HQ GUDIHQ] H XIW

O : LVIDDQRQWSDQQHQ HQ FUHDWH RP P HAGH VQHOYHUDQGHIHQGH Z HHEG

O : IMZHAHQVDP HQRP WINRP HQVRWI LRHL

O : M LN YRRUBXUHQG QHXZ VI IHW QDDUYHQHXZ LQJ HQ YHEEHWAIQ)

O : IMUQWRW RS RQ HEGIQMQ HQ YDNEHNZ DDP KHG

' HVSHHSXQWMQ YDQ 7 DBIQE UP DU

4%7)2( 32()6; -.7 () &4-73436()

.

2 S DORQ H VRKRBIQ LY GH EDVVRQEHWAMXQQ) YDQKRRI QLYHDX HQ SHUVFKRRCDDQI HSDVWADDQ Z DVWKXQ BHUER) HQ
DDQNXQQHQ HQ XMEDDIW I HIBAEXY RRN YRRURGQ H KHB! EHI DDIGH BHEI HQ 7 RHXAMMQ YRRUGH \RHNRP WAL IHP DQG
Z HHVWKRH GH \RHNRP WHXIMBUHALHY XIMHWHQ Z HOH YDDUEL] KHGHQ GWDQ RQY H NQGHUHQ YHZ DFKW:  DWZ H Z HZ HMQ
IV CDWEDMMYDDUEL] KHGHQ | RDO \BDCHQ UHNHQHQ EHDIQI UM EQWHQ ' DDUDDWY DONHQQY ] IEK VCHOHQ YRRUBXUHQG
ROEIN\HBR 2 @ H NQEHUHQ ] X@IQ KHWEXV YRRIDABIXN P RHMQ YIQGHQRP \M EOMHQ BIUHQ 7 RAVBVEZ LIQZ H RQY H
GHEHQP HHIHYHQZ DDURP ] IMEHKRHG DDP P HWRQ H DDUEH P RHWQ RP JDDQ

83)6978)2 :336() 83)/3178

L. — - - 3

1 IHP DQG Z HHVWKRH GH \RHNRP VWHKIVISUHALHY XIMEWHQ Z HOH YDDUELI KHGHQ GWDQ RJ H NQGHUHQ YHIZ DFKW:  DWZ H
Z HOZ HWQ LV GDWEDVIVYDDUEL] KHEHQ ] RDY WIDCHQ UHNHQHQ EHDQI UM EGVHQ ' DDLDDWY DONHQQY ] IFK VQHAHQ
YRRUBXUHQG RQEIN\HBR 2 Q@ HNQGHIHQ | X@IQ KHWGXV YRRIDABIXN P RHMQ YIQGHQRP \M EOMHQ BIUHQ 7 RIWBZ LaBIQ
ZHRQ H GHE HQP HHIHYHQ Z DDURP ] IMEHKRHG DDP P HWRQ H DDUEH P RHWQ RP JDDQ
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2 QGHZ IM YDOR BDVEIVGH NZ DOMWDQ R H BHNDFKWMQ 3 UR HWIRQHB! DDQEDFKWY YDQ J IRRWEHDQ) RP KHQP HW
S® HUHQ GHVNXQAI KHG KXQ YDN XYM OMQ RHHQHQ : H.J DDQ IQYHWMUHQ IQ RQV Z HINJ HYHWKDS RP RQ H KXIGIH
GHNDFKWQ DDQ RQV \M ELQGHQ HQ DDQUHNNHIN \M | 1N YRRUQHXZ H GHUNDFKWMQ

'31192-' %8) ()0)2; %8327 )28 397-948)2 86387 1984 8

© H] IPWRW RS RQ H VFKRBIQ HQ RS KHWRQGHLZ M Z DWZ H GDDUIHYHQ :  H.J DDQ GDDU] HIEHZ XWWRYHUYHWM®Q : H
GHBIQP RRH ICKRXGHIMH YHKDBIQ RYHURQY RQGHZ M Z DDUWP HH Z H HBDDUHQ GH EXMMQZ HUHG LOVSILHUIHQ

32()6())0-2() /)82

1 HZIBIQNOQGHHQ HHQ GRRU DDQCEH @Q EIHGHQ IQ KXQ RQEINVHEY ' IH ABWGEKY QHVEIMRHS — HQ HQAI WIHWEIM
JRS

H Z HINHQ VDP HQ P HWRQ H NHWIQSDUEHY NQGHURSYDQ) HQ YRRWVH] HWRQGHZ IM RP \M] RUHQ GDW
NOCHHQ | IFK YEHHQG NXQRHQ RQE INNHBIQ

8 0)9/ ,9%R(-+)2233(>%)0-./ : 336() 8)/3178

' HWRKQHENWIDVWAU . H JDDQ] RHNHQ QDDUGH EHVAM P DQHHQRP GIH \M YHUELQGHQ DDQ GH ICKRXG YDQ KHWRQGHLZ M

/; %-8)-87>36+ )2 ' 908996 ))2 6)*0)' 8): ) (-9%033+

H KHEEHQ J RHGH A WP HQ YRRUNZ DOMW] RU ' 1HJDDQZ H QR EHWUYRRURQY DWQZ HIHQ 2  H NZ DOMW] RU

GYHWWRQV GH JHIHYHQV RP RQV] HOMMHGY \M EHYUDI HQ KRH J RHG Z H KHWERHQ HQ Z DDUKHWIR) EHWUR! DQGHLY NDQ
+ HWEDDI WRQV XIVWRVY QYR IQCRYDWAY

'31192-' 98) ()0)2: %B327)28 397-%78)2 86387 1984 8

H] D WRW RS RQY H VRKRBIQ HQ RS KHWRQGHZ IM Z DWZ H GDDUJHYHQ :  H J DDQ GDDU] HIEHZ XVWRYHUYHUM®IQ : H
GHBIQP RRH IQKRXGHDNH YHUKDBIQ RYHURQY RQGHZ 1M Z DDUP HH Z H HBDDUHQ GH EXAMQZ HIHTGS IQVSILHUIHQ

+)0( )2 +)&39; )2

) IQDQRHHOARDQ Z H HUJH RQG YRRU ' DDUE@MHQ Z H RS NRHWHQ 2 @ H EHI LRI HQ] M) EHRIGUM ' DWZ I HIJHQ] H
] I HURS JHUEKWRP RQ) H DP EIMAV \M YHZ H) HQDIHQ

YRYHQABDQGH NRHY YDQ 7 DBIQVB UP DIUNRSSHBIQ Z MDA VFKRRODDQ GH HI HQ VFKRRBQE INNHI)

2'S GH HP DQHU] I Z H YHEERQGHKHG P HWEH DQGHUH VFKRBIQ XIVRQ H KW HQ] 1D Z H \MJ HIMHWIE DXRQRRP 1Q
RQ HHIHQ RQA IN\HTY



4)2, )G -2+7. )62R2()2

2 P GDWEH VFKRBIQ YDQ 7 DBIQVB UP DIU] RZ HAQ GH BHIIR * RRLHQ 2 P \WIHNHQ DOP HGH 1Q GH UHJ IR 8 WHRKW HYHWI G ] 11D
1V HUHHQ VDP HQZ HINQI VWHUEDQG DDQJ HJ DDQ P HVE HH ANAKUD) HQ GH SDWHQG RQGHIZ IV 1Q GH| H BHI IRV YHY RUHQ

6 DP HZ HINQI VWHIEDQG 8 QWY IR * RRLHQ2 P VAHNHQ ZZZ VZ YXQMY QO
6 WKW 3 DWHQGHZ M UHIIR 8 WHFKW HWWZ ZZ SDWHQGHZ IM QO

/0%, §2

7 DBIQ/B UP DIUKHH VY IFK DDQI HVBMQ EIMGH / DQGHONH . OFKWQ&RP P IWIH /. &  YRRUKHWRSHCQEDDUHQ DOHP HHQ
\RHI DQNHOM RQGHIZ IV ( ULY HHQ NDFK\WWQFRP P MH YRRUD@! VFKRBIQ YDQ KHWEHYRHI G JH] DI GIH GH NDFKWRQGH RHNW
HQ KHVEHYRHI G JH) DI KIHURYHUDGYIVHHWVO RRUGH RIILFLE®! SURFHGXUH YHZ LYIHQ Z IMA QDDURQ H . OFKWQUHI HIJ HQ
NDFK\WQVFKHP D RS RQ H VW RQGHUNDFKWQUHI HIJ p
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"H6. %0 6WKWY . IQCGHRSYDQ %oXWXP 1 DDUEHQ 0 XIGHQ 0 XIGHEHJ  EIHGAEXIWQVFKRROH

." RSYDQ 1Q. IQGFHOWKP . RAQIIQ( PPD ' HY%62 IV HUVSHFIDDOYRRUNQEHUIHQ YDQGH ( P P DVFKRRO
S YDQ \RW  NBDU =IMZ REHQ RSIHYDQIHQLQ GUH YDA J URHSHQ P HWDMM SHGDU R IMFK
’m P HGHZ HINHY GH GDIHOMV GIXNH J HYDUHHUEH DRIYIWIMQ DDQEIHGHQ ,Q VFKRRODNDQIAY HQ RS

VWYAHEIHQW GH %62 GHIHKHBI GDJ JHRSHQG YDQ \RW XXU 0 HHUZ WMQ RYHUGH %6 2
R IOMHWHIQHHQSBN' . INRSZZZ WECP QO

B77)27 ,3307) 34 9B+ §73

2 P GDVWZ H HHQ FROMXURRMUKHEEHQ EQMHQ DM NQGHUHQ WAMWHQ GH P IGEDU RS VFKRRO

" HWHQUFKRROH RSYDQJ RS VFKRRZ RUBAJ HUHJ HTS GRRUG WAKUY . LQGHUIRSYDQJ %6KWXP

1 DDUBHQ 0 XIGHQHQO XIGHEHU 6. 940 -+ HARYHIEEQAMDP EHABDVKIWAHQ YDWM SGHJ
SHEDIRIIVAK P HGHZ HINHWY ' H\MDP BIGHUYDQ6. %0 RS. RQQIIQ( P P D WXWKHAMDP DDQ
" H OHII HQ JHELXINHQ GH ] HDP HHIHQRP HQ GIQRK 1Q KXQ HLI HQ J URHSVBNDDOVDP HQ P HWEH
H.J HQ GHN.DFKW

1 D KHWHWQ P RIHQ GH GHERI HQ J DDQ VSHBIQ RS KHW/KRRGBIQ 96XIWQ Z RIBNHUSBICZ DFKW
JHBSHQ GRRUGH SHADIRIIVFK P HGHZ HIHLY ( ULV VSHHORHG YRRUGH GHUERI HQ DDQZ H| LJ | RDY
EDEQ \WMQQUMDANHW VSUQIVRXZ HQ HY  YAMABIFKWZ HHUEGMHQ GH GHUIRI HQ ELQQHQ RQGHUKHW
\RH| HQG RRJ YDQ GH SHEDIRIIVFKH P HGHZ HIHY ' H GHUERI HQ NXQRHQ HHQ ERHNYE B HQ
WHQHQ \BIHORHVEDTIQ NQXWHBIQ RN HHQ DQGHUVSHBMA GRHQ ' H762 Z RBAHJ RUG GRRU
SHEDIRIIVAK P HGHZ HIHY YDQGH6. %10 9 RRUYHHONQGHUHQ] M) GH P HGHZ HUNHLY EHNHQCH
JH IFKWQ GH ] IMFAVRKRRORRN Z HHU] IHQRS GH %62 ' H SHADIRIIMAK P HGHZ HINHY ] RUHQ YRRU
GXNH DPYMWLMQWNEHQY GH 762 HQJ IHQRH RS KHVEXWMQVSHBIQ

pH{ + B[ H

_ IVZ LCBIQ GH GIXNVM NHXV YRRUNIQGHHO | LD

RP GDVWZ IMKXQ QDWXUDIMH EHKRH \M DDQ VDP HQ VSHBIQ RQEHNNHQ HQ BIUHQ EHI HBLGHQ HQ VWP XBIHQLQ
RQ H NQGJ HUEK\M GFDA

= IMZ LGP GH EHVWM NHXV YRRUD@ RXGHY ] LND
RP GDWZ IMGH EHWRNNHQ EHWIRXZ EDUH HQ EFIDEDUH SDUEHUIQ GH RSYRHAQ] ] 1)

- IMZ LGB GH XIVWHB] HO NHXV ] LD YRRUVSHBLY 1O KHARNDGI NOG  HO MIXJ GOHVE HIN
] RDW VKRB YUMMIBVFOEY HQMXJIG RU RP GDWZ IMRQV YDOXIVRQ H P DDWAKDSSHINH EHARNNHQKHG
DR LY HWHQ YRRUHHQ EHMUH \RHNRP \WIWRRUD@! NQGHUHQ
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" HO HEH HIJHQUFKDSVUDDG 1V HHQ IQVSUDDNRU DDQ Z DDURQ RXGHWY HQ SHYRQHHOHWI HZ RRAI G 1N

' HO 5 KRXGN IFK EH| LJ P FWKHWEHBLG YDQ GH VRKRRO = INKHHWRS RQGHEHBIQ IQAMP P 1QI VUHFKWR! DGYIHVUHRKW

" H P HeH HIJHQUFKDS 1V YRRUD@ RSHQEDUH VFKRBIQ GIH GHHOXIWY DNHQ YDQ 7 DBIQAB UP DIU FHQADDQ) HUHI HG YID KHW
P HGH HJ JHQUFKDSVHIBP HQW  IWHI BP HQAY JHEDVHHUG RS Z HIWAIINH XMYDQI VSXQIMQ

' HO 5 KHHWRW HBl EHYRHI GKHGHQ + HWEHYRHIGJH| DJ ] DJ IFK EIMEHVIWRWP 1Q] VSURFHWHQ P HHMIBOYID CH

QUM ZHQGHQWWEHO 5 FT \RWEH SHYRQHHY R RXGHUHBIAQ) GDDYDQ ' HYHINH] 1Q) YDQGHO 5 YIQGAWFRQRP
HHEHUIHQRP G UHIBP HOWHQVIQGH  \IDUS@DV

' HO5 YDQRQ HVFKRROMW GIGHQ IQSUCASH RXGHYHQ  GHINDRKWQ ' H AUHRAIA NDQ YROHQV KHWIHI BP HQW
JHHQ@E] I YDQGHO 5 P DDUZ RROWHHQ GHHOYDQ GH YHU DGHUQ) EIMDY \RHIFKWUDGYIVHXU ' HO 5 KHHWHHQ

YRR WU $ DQIH] HQ. IQGFHQIKP . RQQIIQ( P P D GHHOXIWF DDNAWDQ 7 DBIQVB UP DIUKHHWEH 0 5 HHQ DIJ HYDDUE GH
LQGH * HP HHQUFKDSSHIMH 0 HGH HIJHQVRKDSMDDG * 05 Z DDUQ YHWMI HQZ RRUELTHY YDQ GH GHHQHP HQGH VFKRBIQ
] W) KHEEHQ ' H* 0 5 AMOGEH DOHP HQH NDGHLY YRRU7 DBIQAB UP DIUYDVWHQ EHVSUHHNAVFKRREYHYABAHQGH ] DNHQ

] RD® KHAEHVXXWRUP DIHSOIQ HQ GH KXIVYHG) YRRUGH VRKRBIQ ' H RSHQEDUH YHU DGHUQIHQ YDQGHO 5 ZREHQIQ
GH - DDUDBIQGHUDDQI HIHYHQ 9 DQ IHGHUH YHU DGHUQJ ] XOBIQ GH J RHGI HNHXLEH QRIWBIQ RS GH Z HEVIVWM J HSODWW
ZREHQ - H NXQMQEHQ J HZ HOWVAZE) YDQ GH YHWMI HZ RRUELI HY YDQ M JHBIAQ) EHQDGHUHQR! P DIBIQ

9 RRUP HHUIQRW Dt KWBV ZZZ HP P DVFKRRAQAP HGH HI JHOVEKDSVUIDDG

He W W B# B#BHpg : DWGRHWGH RXGHWYHHQUIIQJ 29

' H. RQQIQ( P P DVFKRRAKHHWAHQ

2 XGHYHHQILQ " RAEXP HOQBMHFHQMKP  HQ EIEGRKHHN
6 LOMNDDVIHAVE DVHQHQ.. HAR v/

1 DEDWHHQ GHERY EIMEH VFKRRAY + RRIGOIVFROURG!

LQI HVFKUHYHQ NDQ HHQ RXGHUTS Z RGHQ YDQ ,QRUP DV YHYAHNNHQ YID GH QHXZ VEUH YDQ GH VRKRRO

@H 2 XCHYHHQIIQ) - HZ RGBS GRRUKHW . IQGHERHNHZ HN

EHBGQ YDQ GH NIDUXVH YU L@ H $ @IUKDQGH NXVDRMMMMAQ HQ KXIVKRXGHDNH | DNHQ URQGRP

RXGHENBIIH VFKRRO

6 SRUDPMMWMQ HQ \RHORRIHQ EIM - GH DLOMVH VSRYEDJ
DYRQGYHEDDIVH YRHEDOVFKDDN - KDQEEDIRHRRHW
$IVFKHG YDQJURHS  HQGH P XVIFDO

+ HVEHYRUEHUHQ HQ DWIMMUHQ EIMFUHDWHYH DRYMWAMQ RS
VFKRRO

2 QCHYAMXQQ) EIMKHSURWIPWRQGHLZ LM

" HABWMQ YDQ 2 XGHYHUIHQUILQ ] 1N
JHGHSRQHHGEIMGH. Y. ,Q KHVEHWMXU

] HMBIQ RXGHY YDQ VFKRRO

,QGH2 9 SDWFSHIHQ RRN\ZHH
JURHSVBHIN.DFKWMQ =IMEHSDBIQ Z HOH
DRYIWAMQ GH VFKRRCP FVWRQGHWAMXQQ) YDQ
RXGHY RU DQVHHW

O 00 O 000000
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3. 1)6+%)6-2+)2

=HV NHHUSHUNBDUNRP WEH 2 9 EIMHDDDURP. @SHQGH | DNHQ \M EHVSUHNHQ HQ IQIRUP DV \MWWHQ GH YHW/FKIGBIQGH

FRP P DMHV HQ KHWMDP  XIVWM Z MVHBIQ 7 NBHQV GH YHU DGHUR) ] 1) HUEZ HH WDP BIGHQDDQZ H L LY P HHQHIHRWMAYH
DIVWP P 1Q) ' H YHUJ DEHUIQIHQ] 1) RSHQEDDUHQ GH GDWD Z REHQLQ GH - DDUNDBIQGHUEHNHQG JHP DDNW: - DWDQ IN GRHQY!
$® M HQNRXVIDWAI HZ RUBHQ EHQAVQRI P HHUERWRN\HQ Z LOV 1D EIVGH VFKRROYDQ M NQG HIHQ HQ M IGHHEQ Z LV
IQEBHQIHQ NRP GDQ HHQV OQIV RS HHQ YHU DGHUQY (U] 1) RYHUI HQV RRN UHIH® DWW YDFDWUAM 1Q GH GlYHIH
FRP P MHV

,33%(0-7

+ RRIGOLY YHYSUHON IFK IQKRRJ WP SR * HONNL ] M) HURXGHWY 1Q D@ JURHSHQ GH QD HOH YDNDQM  YROHQY YDWV
VFKHP D GH KRRIGHQ YDQ D@ NQGHUHQ FROARBIMHQ 2 P KHWKRR GO} HQ SUREGHP J RHG DDQ M SDNNHQ LV RRN GH KX
YDQ GH RXGHY QRGAJ + HVWY EHDQJ UM GOV Wi NQG ] HDUHIH® D\l FROURBHWVE ROABMHUN KRRIGBLY EIMA NQG
EHKDQGHCKHWEDQ P HMHQ HQ GDVWKHWEH O] HQRXGHY Rl GHUNIDFKVWZ HWMQ ' DQ NXQRHQ GHG] HQRXGHY HYHQMHHCHHQ
H D FROWRG! XIWRHHQRP YHEHUH YHYWSUHAQ) \M YRRURP HQ

39()6, 904-2 () +63)4

,QLHGHH J URHS Z RUBHQ HULQ SUQRISH \& HH NDWHQRXGHLY DDQI HMG =1 16 KHWDDQVSUHHNSXQAYRRUBHUIR HQ
RXGHY HQ BHINDFKIMQ ' H IQYX@ YDQ KHKDMWHQRXGHYWFKDS NDQ P HGH DIKDQNHDM YDQ GH VDU SHUJURHS
YHYFKICIQG] 11D ' H NDWHQRXGHWY UHI HBIQ 1Q VDP HQVSUDDN HQ VDP HQZ HINQJ P HWEH GHUN.DFKWD@ABL SUDNYFKH
] DNHQ YRRUGH JURHS © H GHQNHQ KIHUEIMDDQ ELYIRQGHUH J URHSVDRIYWMWMO | RDY VSRWEDIHQ P HHI DDQ CDDUKHW

] ZHP EDG N3VZ HIN DDP KHGHQ VFKRRQP DDN\P IGEDI DYRQG FRP SX\MY GRAXP HQBMHFHORKP - FUHDWYIMW
GHVRXGHY YHUBDLED HQ YDQ GH GHUNDFKWAQ IHHMMQ DIWHQMA YHU RU HQ YRRUHQAN ] IHNH RXGHUR GHUI)
VSRQIDQ KXG YHBIGHQ Z DDUGH GHN.DFKWEDWIRGA] KHHWO HWHDH YRP YDQKXG HQP HHGHONHQ] D GH
GHNDFKWQ HJ EQVI6 RP P LJH DRYIWIMQ NXQRHQ QHV RQGHUGH WMXQ HQ EHIHBLAIQ) YDQ RXGHY %RYHQEHQLY KHW
HHQ JRHGH JHBUHQKHG RP M NQG 1Q GH VRKRREP JHYIQ) \M ] IHQ IXQRIRCHUHQ $ DQ KHWEHIIQ YDQKHW  VRKRRE@DU
NUM M GH P RIHOMKHG RP M RS W JHYHQ ' H GHUNDFKWMQ ] IHQ XIMCDDUM NRP VWL DDWKXS YDQ RXGHY 1Q GH JURHS
YDQKXQNQG Z RBMURRN KXG YHBHQG GRRURXGHLY EIMI URHSVRYHYARGHQGH DRIV :  H GHONHQ EIMRRUEHHT DDQ
SURVIPMQ HQ \RHORRIHQ 94MDOGH] H DRIYWMMQ J HOWGEDVKXS Z RGAYHBHG RS HIHQ UMER
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" HWIFK\WQ 9 UHQGHQ YDQGH . RQQIIQ( P P DVFKRROMYAWXP IVRSIHUEKWRS ~ PDDW  =IMAMDY IFK WQ GRHOGH
. RQQILQ( P P DVFKRROM RQGHYAMXQHQ EIMAKRROPMYMWMQ Z DDYRRUGH RYHUKHG J HHQ P IGGHBIQ EHVRKINEDDUMMOV. H
EIBIDIH YDQ GH 6 WAKU) 1V KHWP RIHGN P DNHQ YDQ H WD P IGEHBIQ QDDWAEH J DQJ EDUH VFKRR® IGCHBIQ

" DDUDDVWY KHWERHORP HHQ] R JURRWP RIHIMH EHWRNNHQKHIG YDQ GH RXGHLY HQ GHUER) HQ\\M WP XBUHQ
9 RRUGH GXIGHIMKHG GH 6 WK\ EHP RHW IFK QHWP HWCKRXGHOMH VFKRRPDNHQ HQ HYHCP 1Q P HWGH
EDUWYRRJ HQQIHQ ' H 6 K\ 1V YRRIDAQ KHWBIYHQ JHURHSHQRP H WD DRIYWAMQ P IGGHBIQ \M RQGHIAMXGHQ

" HWFKW KHHWRD GVFRY ELQIRY HQ DQGHUH BIXNH HYHQHP HOMQ J HRU DQVHHG YRRUKHWHDOMHHQ YDQ H WD
FKURP HERRNV YRRUGH VFKRRO'  H DRYIWWQ] 1) YRRUHQ GRRURXGHLY HQ YRRUHQ GRRUBHIIHQ ' DDUP HH KRRSWEH
BWAKUY YOUHQIQ NDS\WVDDQ P HHUBHWP IGCHBIQ HQ P HHUEHWRNNHQKHG YDQ GH RXGHY HQ BHEHY ' H
VAKHQN.QI HQ DDQ GH 6 WAKUQJ P DNHQ H WD P LGEHBIQ P RIHON YRRUGH NQGHUHQ HQ GH VFKRRO YHU HOMEDDUP HWEH
YU L@ H RXGHUEIBDIH + HWHWAKIAY COWRKHQNQI HQ I IVFDDOI XQAN  NXQQHQ] 1M HQ GH VAU HURS \RH] LHVDDQ
Z HOH VSHALLHNH DRMYMWMQ P IGEHBIQ KHW HG Z RUBAKMYHI HYHQ

* 1WMQ WQ EDM YDQ KHWZ HUN YDQ GH 6 AU | D] HHUZ HBRP HQ NXQQHQ Z RUBHQ RYHU HP DDNARS GH
EDQNHNHQQIQXP P HUYDQGHWIFKWQ) 1/ %814 VY 6\MFKMD 9 UHQGHQ. RQQIIQ( P P DVFKRRO

0 HWEH RQGHYAMXQQJ YDQ GH 9 UHQGEHQ NDQ GH 6 WKW DQGHUH SURVIPMQ RS] HWHQ HQ QRJ P HHUP RJHDM P DNHQ

1 RJ JHHQ 9 UHQG R KHE M YU HY' =IH YRRUGH Z HEVIWM HQ EDQNJ HIHYHQV GHHO R VSUHHN /) YDQ GH EHVIXXWBIGHQ
RS KHW/FKRRGGIQ DDQ

PWG g+ # Ble W 46 W #

( HQ EHDQI UINH \BDN YDQ GH 2 9 IV KHWQQHQ EHKHUHQ HQ YHUEHBIQ YDQ GH YU LA H RXGHELNBDIH
" H H EMNAUDI H Z RBABDUIXY DDQ KHWEHT LQ YDQ KHW/KRREBDUYDWYHME RS EDVY YDQ GH EHJ LRI HQ
YDQ GH GYHYH DRYMWQ GH JHRU DQVHHUE Z RUEHQ GRRUGH FRP P MKV EIQQHQGH2 9 ' DDUDDW
RQGHAMXQAGH RXGHUENDI H DRYMMMWQ GH GH VFKRRCRW DQVHHW

6106V VHSWP EHU LV KHWRRN QHWP HHUMRHI HMIBDQ RP HHQ YUM L@ H RXGHUELNBUDI H WM YUDI HQ
O/RRUD@ DRYMMMQ HQ NRMMQ GH GUHRWYHUEDQG KRXGHQ P HWEH NHUQGRHBIQ HQ GH VWHI DY WWKHW
RQGHZ IM  |IQFGMH GH | DRIMM\MQ GH RQGHEHH] 1M YDQ KRW/RKRROHERXZ p / HHUEBRIHQ P RIHQ DANG
P HHGRHQ P R\D@I H \WD DRYIWMWMOQ GH GH VFKRRARW DQVHHWW2 RN DO RXGHLY QHWWXQRHQ ERBBIQ

" H NaDUmiAvH RXGHUEINEIDI H YRRUVEKRR@IDU IV b SHUGHM@Y ' H HEMIDIHZ RGAVD
6 RFAD36 FKRRY J HONERRUGH RXGHYHUHQUI Q) /4-\EIQ NDQ 1O \MUP INHOQ

794)2; )§ -2+ 1)832()6; -. 794 &F7%4)967 %

,HGHUNIQG KHHWHRKWRS JRHG RQGHIZ IV * HHQNIQG IQ 1 HGHUDIQG P DI GH GXSH Z REHQ YDQ KHWBUDUHQAMNRWY  DDU
EIMEDVWKXIELI H BHNIDFKWMQ RSWP DDCKXQ YDNP DQVFKDS P RHWQ NXQQHQ XIWRHUHQ ' DDURP Z HINHQ Z IM/DP HQP HW
RQGHZ M DP EDWDGHXWY

( HQRQGHZ M DP EDWDGHXULY HHQ YU L@ HUGH | HDEXIWMQ KHWRQGHZ M RYHKH.G EHGUNVBIVHQ] ] SHU Z HIWAR P HW
SHOVRHQLY HQJ IFK JWDDJ AR A SHUZ HHN Z 1OG) HWHQ YRRUKHWRQGHZ IV ' H RQGHZ IMDP EDWDGHXUZ RUBAI H\RSSHG
DDQ HHQ GHUNDFKWHQ KHSVKHQ P HWDGBL\INHQ | RDY QONIMHQ NQXWHBIQ \RHWHQ DIQHP HQ HQ NBIGH J URHSWAV
NQGHUHQ EHIHBIGHQ ' DDUEIM HWHIQ] H KXQ HI HQ Z HINHLYDUQ): HQ BBIQMQ LQ Z DDUERRUHHQ Z DDUEHYR! NXVEHMYIQ)
YRRUGH VFKRRO GHN.DFKWOHIR HQ RQGHZ M DP EDWDGHXURQMEDW

2 QGHZ IMDP EDWDGHXWY ] RU HQ HUGLHRAWRRUGDWBHNDFKWMQ | IEK RQ@VAYRHBIQ GHERI HQ P HHUDDQEDFKWAUMHQ HQ
GH VAKRRCP HHUIQ YHIEIQAQ) ABDWP HWEH VDP HQBIVIQY

0 HHUZ HWQ RYHURQGHWZ IMDP EDWDGHXY' 1 HHP HHQ NNV RS GH Z HEMW Z Z Z ROGHZ IMDP EDWDGHXW QO
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9 RRUKHVDRMXH®! J\ P URRWMU] IH 6 RFIDC6 FKRRY
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$ & VFKRRCKHEEHQ Z IMKMMUDDUG RRN W P DNHQ P HWQIHXZ H ( XURSHVH Z {IHYIQ) IRQGRP SUYDR\ WM Z HWQ GH $9*
GHSHU PHL IQIHIDDQLY $9* ABDWYRRUS OHP HQH 9 HIRWGHQQ) * HIHYHQVEHVFKHWP Q) ,Q GH| HZ FWDIW
QRJ WWMUNHUGDQ YRRUKHHQ GH QDAXN RS GH EHVFKHWP LQJ YDQ SHWRRQVJ HTHYHQV GRRUGH YHUAMUNQ) HQ XMELHGQD
YDQ SUYDR\ UHFK\WMQ ' DWEHMNHQARRN P HHUYHUDQ& RRUGHDNKHGHQ YRRURW DQVDWAY P HWEHWHNNLQ) \RWGH RP J DQJ
P HWBHWRRQVIHIHYHQV . LQGFHQAKP . RQQILQ( P P D Z IOEHWRNNHQHQ J RHG YRRUIFKWQ RYHUGH SUYDR
EHVFKHIP IQ) RS VFKRRO RYHUGH UHFKWMQ HQ STFKWQ YDQ GHUIQI HQ RXGHWY HQ P HGHZ HUNHWY HQ RYHUZ DWGH VFKRRO
GRHVWRP  SUYDR\ UMFRY \M EHSHUNHQ ' DWBUREHUHQ Z IMKIHURQGHUW GRHQ

. 087 ,6.*8() %+ : 336¢

( WHOMHOQ GH$9* ] I\ HHQ DDQWIC] DNHQ 6 FKRBIQ] 1N YHISTFKWRP  RQGXEEHPIQQL) W RQGHIERXZ HQ Z DDURP | H
SHWRRQVI HIHYHQV YDQ GHUIQI HQ Z LaBIQ YHU DP HBIQ HQ YHZ HINHQ HQ KRH @QJ ] H GH JHI HYHQV Z I@BIQ EHZ DUHQ
2 RN P RIHQ HUQHWP HHUJ HI HYHQV Z RUGHQ YHJ DP H@ GDQ VWINAGRRG DNHIN LY 9 RRUKHWI HELXIN YDQ IRRY HQ
YIGHRY YDQ GHUIQI HQ LV VRHWMP P 1Q) YDQ RXGHY QRAJ  $ DQ KHVWEHI1Q YDQ HO VFKRREDDUYHYAXUHQ Z IMEH

IQRWP DWH P EWGH 3UYDR\ ZHWHYIQ) RS RQY H VFKRRO' W HIWWRRN YRRUKHWI HELXIN YDQ GLI MI®! BHWP LGGHBIQ GIH
SHWRRQVI HIHYHQV YHZ HINHQ 9 HUGHUP R HQ SHWRRQVI HI HYHQV QHWOQ W ] IHQ ] i GRRUSHWRGQHQ GH GH
JHIHYHQV QHWORGL KHEEHQ 2°S . IQGFHQAKP . RQQIIQ( P P D] X@Q Z H YHEHUD@N 1Q KHWZ HIN WM@BQ RP
CDWONHQ W YRRUNRP HQ 9 DQ HHQ GDVMBGN LV VSUDNH DA SHWRRQVI HI HYHQV 1Q YHUINHHUGH KDQGHQ YD@IQ Rl NXQQHQ
YD@®Q R NZ IMDNHQ :  INKHEEHQ KIHUHHQ GDWBGN SURRFROYRRU

,Q KHWSUYDR\ UHJ BP HQAYDQ GH VWEKWQJ 1V EHVFKUHYHQ KRH GH VFKRRCRP J DDWP HWSHWRRQVJ HI HYHQV HQ Z DWGH
UHFK\MQ] 11D YDQ RXGHY HQ BHII HQ ' MIHI BP HQAY P HAQWMP P 1QJ YDQGH* 05 YDWYHWMG

; )0) 4673327+)+):)27:)604)02; -. #

© IMP DNHQ DABHQ J HEWXIN YDQ SHWRRQVJ HI HYHQV DY GDWCRGL 1Y YRRUKHWBIHQ HQ EHJ HBIGHQ YDQ RQ H
GHUIQI HQ HQ YRRUGH RU DQVDWH GIH GDDYYRRUQRGL IV ' H P HHMM J HI HYHQV ROWDQJ HQ Z LMYDQ RXGHWY EIMGH
LOQVFKUMIQ) RS RQY H VFKRRO'  DDUDDVWHI MRHUHQ GHUMDFK\MQ HQ RQGHWAMXQHQG SHWRQHHQI HI HYHQV RYHU
GHUIIHQ EIMRRUEHHG FINHY HQ YRUGHUQI HQ 6 RP V Z RUBHQ HUELYIRQGHUH SHWRRQVI HI HYHQV J HUHI MAHHUE DY
GDWORGL LV YRRUGH MIMM EHI HRIGAQ) YDQ HHQ GHUIY ] RDY P HAVFKH JHIHYHQV GHONDDQG VB[ IHRI $' +'

" H OHWI J HIHYHQV Z RBHQ RSIHVOI HQIQ RQV GLIMIG! DGP LOMADWA WHMHP 3 DUDVB\V ' IMBLRIWDP P D LV
EHYH.D G HQ RHI DQI \RWAH J HIHYHQV IV EHSHUNWWRWP HGHZ HUNHLY YDQ GH VWIFKWQ) GLH GH J HI HYHQV VAINW
QRRG DNHIN QRAEL KHEEHQ YRRUGH XIWRHUQJ YDQ KXQ Z HUN DDP KHGHQ ,Q GH SUYDR\ YHUNDUQJ RS RQ H Z HEVIWM
NXQ M SUHFLHV B HQ Z HOH J HIHYHQV Z IMYHY DP HBIQ

,3) >8,)81)8(-+-84) 9)61-(()92#

7 IBHQV GH BIMVHQ P DNHQ Z IMI HELXIN YDQ GLI MBI BHUP IGGHBIQ + IHYRRUZ RUBAHHQ EHSHUNM VHWP HW

SHWRRQVI HI HYHQV XMYHZ MVHTS P HAWBIYHUDQFHLY RP - EIMRRUEHHTS HHQ GHUIY WM LGHQMIEHUHQ DO GH IQRIW:  IM
KHEEHQ P HWBIYHUDQFLHLY GXIGH@MH DIVSUDNHQ J HP DDNRYHUGH JHIHYHQV GIH ] H YDQ RQV NUMHQ ' H GIYHUDQFLHU

P DJ GH GHIY J HI HYHQV DAHQ J HELXINHQ DY Z IMEDDURHWP P 1Q) YRRUJHYHQ ( HQ IMWYDQ GH GIYHUDQFIHWY Z DDU
GH VFKRRODIVSUDNHQ P HH KHHIWI HP DDNWLY RS W YUDJ HQ EIMGH GLUHRMA



: 082))6; -77)02; -. +)+):)279-8&
+HANDQ QRGJ | L GDWZ IV HI HYHQV XN MVHBIQ P HDQGHUH H WLRH SDUMAIQ GHQN DDQ | RULOAWBQWAY * H H] LD

YHUP HG 1Q KHWSUWYDR UHI BIP HOWVS$ O YRRUGH X\ MVHERI JHHQ Z HWHMONWH YHUSGFKWJ EHVABDWGDQ YUDI HQ Z LIMWA
YRRWDI WWHWMP P 1QJ RP P HWGH] H SDUINHIQ J HI HYHQV W P RI HQ X1\ MVHBIQ

o 83/)7&11-2+ 1 336*3B7)2: ()37 ()02: 92" 3286 8)+): )27)2+)880-/ : YR 73" -96)

QUFKUMIQJ YDQ Wi NQG HIHQ YUDIHQ Z IMW RP \RHWMP P 1QJ YRRUKHWI HELXIN YDQ IRR. HQ YIGHRP DWUDDO
(BIQ YDQ M FRQBPWHI HYHQV P HADQGHUH RXGHWY HQ KHWI HELXIN YDQ VRFID®! P HAD GRRUMI NIQG HIHQ - H KHEW
BIQ WEH KHWHFKWRP GH| H \RHWMP P 1QJ \M Z LI HQ - H NXQWEVKRHQEDDUP DNHQ YID HHQ P DIODDQ GH GILHRAMXU

© LVDWHQGHUHQ M RRN\& HH P DDOSHUNBDUYID 6 RFIDO6 FKRRY RS KHWHIWEDWH Z HCR! J HHQ VRHMMP P LQJ YRRUKHW
JHEWXIN YDQ [RRY KHEW HTHYHQ ' IMRP Wi HUDDQ \M KHUQQHUHQ GDWH Z HCR! J HHQ \RHWWP P L)' J HI HYHQ KHEWHQ
GDVWH GH] H \M DXBIQ WEH P DJ Z IYILIHQ

3B 7)2: -()371%)2)24 80" )6)2

+ HAY YRRURXGHWY \RHIHWEDQ RP IR YIGHRY \M P DNHQ RS VFKRRO ( FK\MUM P DI D@HQ M HL HQ NQG
IRRIWDIHUHQ ' H GIUHAWH YDQ GH VFKRRCP DI KHWRWRI UDIHUHQ RS GH VFKRROYHUELHGHQ 2 RN \NGHQY
VFKRROPWYIWIMAQ GIH EXIWQ VFKRRCBODWYIQGHQ ] RDY Hl FXWHV Rl VFKRROHMIV NXQQHQ HUGRRURXGHWY IR/
JHP DDNVZ RUEHQ ' H VFKRRONDQ GMQIHWYHUEIHGHQ P DDUYUDIHQ RXGHWY Z HORP - KIHUWILXI KRXGHQG LQ W ] 1D HQ
GH| H EHHGHQ QHVWM GHBIQ YID VRFID®! P HAD
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DYRQG GDDIVH# HP P DVFKRROQD

O] HEHWEQI# HP P DVFKRROQO
YHIHHUFRP P MH# HP P DVFKRROQD
VSRUWVRP P MAH# HP P DVFKRRO0




78' 82+ 6)2()2/32-2+-2)1197 , 330

&RQUPSHYRRQ
0 DGHBQ( QIHBRQ

-2748): 9% ,)832()6, -. 7
,QUSHAM © JDW
53 ZZZ RQGHZ IMQUSHRIH QO

-274)8)

. OFK\ HTIQI HQ RYHUVHNVXHGI
QWP LCDWH VHNVXHHCP IVELXIN. HUQWA
SV FKIVAK R I\ MENJHZ HG P HGSXQW
YHIWRXZ HOUQVSHPMXY
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9 RRUX @ WKHW5 FKRRBQGHUAMXQQIVSIRIHO 62 3 YDQRQ H VFKRRO' V62 3 1V JHVFKUHYHQ YRRURXGHLY HQ
EHWRNNHQHQ HQ J HHIWK] IFKWQ KRH Z IMBH EHI HRIGIQ) HQ RQGHUAMXQQ) DDQ GHWER HQ ELQQHQ RQY H VFKRRO
RU DQVHUHQ HQ GH Z LYIH Z DDURS Z IM/DP HQZ HINHQ P HWH WLDHQ

© HWHMON IV YDWYHWME CDVWKHWHHQ GREXP HQWY  Z DDUQ GH VFKRROGH VBNHQ GH YHUDQUE RRUGHOMKHGHQ HQ GH
Z HUNZ LYIH \WQ DDJ IHQ YDQ 3 DWHQG 2 QGHZ LM YDW@U W+ HAEHVFKUMAGH Z YIH Z DDURS GH EDVIVRQGHUAMXQIQY
Z RBAVRWP JHIHYHQ HQ Z HOH H WD RQGHUIAMXQIQ) GH VFKRRCELHGAR NDQ J DDQ EIHGHQ

+ HVWFKRREQGHIAMXQQ) VSWRILHO

s IV J HHOWHUG DDQ KHW/RKRRGDQ HQ GH VFKRROLGV

s IV HHQ YHDQE RRUGHIMKHLG YDQ KHWEHYRHI G JH| DJ YDQ GH VFKRRO

s Z RUBAJ HVFKUHYHQ GRRUGH GLLHAWAH HQ LOWLD EHI HBLGHUYDQ GH VFKRRO
s Z RUBAMQP LOAWM HHQP DDCBHU - MADUYDVWWYHWMG

s Z RIBAMUDGYIHV YRRU HBU G DDQ GH P HGH] HJ J HQVFKDSVUDDG

. RQQIIQ( P P DVFKRRO DDQJ HVERMQ EIV QW KHW/DP HQZ HNQIWHUIEEDQG 6: 9 YRRU3 DWHQG 2 QGHUZ IV 1Q GH
UHIIR * RRL HQ 9 HFKWAWHHN 2 QGHUGWG: 9 YDABIQ DM EDVMFKRBIQ VFKRBIQ YRRUVSHFIDDCEDVMVRQGHWZ IV HQ
VSHFIDDORQGHZ IM FOMMU  HQ  1Q GH JHP HHOMQ %DUEXP  ( HP QHV * RRIVH O HUHQ + LOHWXP  + X1} HQ / DUHQ
© HAVS HQ: NBHP HUHQ

' H 6 FKRREQGHIAMXQQI VSURI HBIQ YDQ DM VFKREIQ VDP HQ JHYHQ] LEKVRS Z HOH | RU HQ RQGHUAMXQQ) HUELQQHQ
GH WHIIR JHERGHQNDQ Z RWGHQ : IMKRSHQ GDWAVWFKRREQGHIAMMXQIQI VSURILHAG LEKWI HHIWQ GH P DM Z DDUQ HQ GH
Z lYIH Z DDURS Z IMGH GHUII HQ YDQ RQY H VFKRRORQGHIAMMXQQJ ELHGHQ

8 MYDQI VSXQAYDQ RQ H VFKRROMQ DDJ HQ YDQ SDWHQG RQGHLZ M IV GDWZ IMHHQ RSHQ KRXGQ) KHEEHQ QDDUDM
GHUI HQ GH Z RUEHQ DDQIHP HG ,Q AVB 2 3 NXQAK ®f HQ KRH Z IMEH GHUIRI HQ P HWH D
RQGHUAMXQQI VEHKRHI WQ HHQ SDWHQG DDQERG Z LGBIQ J HYHQ RS RQ H VFKRRCHQ RS Z HOH Z LYIH Z IMEWRU DQVHUIHQ

: IMEHVFKUMHQ GH RQGHUMXQIQI VP R HBNKHGHQ ELQQHQ GH HIHQJWRHS GH - H WD RQGHUAMXQUQI VP RJ HIMKHGHQ
RS VFKRRQLYHDX HQ GH LG HWDQ GHVNXQAIHQ:  IMOHP HQ X P HH LQ GH Z HUNZ LIYIH YDQ KHVW/DP HQZ HINQJ VWHUEDQG
HQ GH P RIHIMKHGHQ GH KHWEH VFKRGIQ EIHGAEIMEH LQYX@QJ YDQ 3 DWHQG RQGHLZ I

: IVEHVFKUMHQ RQ H P RJ HIMKHGHQ HQ DP EIMHV P DDURRN GH JUHQJ HQ ' W62 3 IV J HVFKUHYHQ GRRUGH GIUHPWA 1Q
\VDP HQVSWDN P HWGH LOMU EHI HBIGHUY HQ KHWMDP 9 HYYROHQV LV KHW6 2 3 DDQIHERGHQDDQGHO 5 YRRU
DGYIHV ' H GHILQMHYH YHWIH YDQ KHW6 2 3 1V YH) RQGHQ DDQ KHWEHWMXU + HWEHMMXUGIDDIVIHU] RU YRRUGDWKHW
62 3 ZRUBADDQIHBIVHGEIVG: 9 8 QU

+ HHIWWK QD KHWBI HQ CRJ YUDJ HQ CDQ KRUHQ Z IMAWJ UDDJ



KHW6: 9 : HJHYHQDDQ
GH Z H KHEEHQ RP

EDVIVRQGHUAMXQQ

&/F-T32()67992-2+

,Q GVKRRI GAXN EHVFKUMHQ Z H GH EDVIVRQGHIAMXQQJ ] RD& GH 1V DIJ HVSURNHQ E
Z DWGH JHP HHQUFKDSSHOMH DIVSUDNHQ | 1M EIQQHQ 7 DBIQAB UP DIUHQ GH VSHFLH
RS RQ H VFKRROMJ HP RHVM NRP HQ DDQ GH RQGHLZ IMEHKRHIMQ YDQ GHUIRI HQ

%DVLVRQGHUMXQLQI 6 DP HQZ HINLQJ VYHLEDQG 8 1,7$

$ @1 EHVWYUHQ ELQQHQ KHWDP HQZ HIN.QI VWHUEDQG KHEEHQ P HWHBDDUD!J HVSURNHQ Z DDUDDQ GH EDVIVRQGHUMXQQ
WQP [QAM P RAVWRGRHQ ' H H DIVSUDNHQ | 1D RSJ HQRP HQ 1Q KHV2. QGHUAMXQQIVSOQ 6: 9 XQW
SIRIHWRQDY 2 QGHUAMXQQI VSDQ

YDVIVRQGHUAMXQLQJ 7 DBIQAB UP DIU

$ @1 VFKROIQ ELQQHQ 7 DBIQWS UP DIUZ HINHQ KDQGHIIV  HQ RSEUHQIWYHUFKW DWZ LC) HJ JHQ GDWZ H LQIRWP DA

YHJ DP HBIQ YDQ LQGLYIGXH®! GHUIRI HQ HQ GVRRN GRHQ RS JURHSV HQ VFKRRQLYHDX ' H] H LQIRWP DWH DQDOVHIHQ Z H
RP RQV KDQGHBIQ KIHURS DDQ W SDWHQ 2 P \M NXQQHQ RP J DDQ P HWYHW/KIEHIQ WIWHQ BHUII HQ 1V KHWEHDQI U
GDWZ H GH RQGHIAMXQIQJ VEHKRHIM YDQ IHGHUH GHUIRY J RHG 1Q EHHG KHEEHQ HQ Z HMQ Z HBH EHBP P HUIHQGH HQ
VWP XGIUHQGH | DRRUHQ HUYDQ LQYEHG ] 1) ' RRUDDQ GH| H IQIRUP DWH FRQFOMHV W YHUELQGHQ YRRUGH SHGDJ R IVFKH
HQ GLGDRW/FKH DDQSDN  Z HINHQ Z H KDQGH@QI VI HUFKW

+ DQGHDQU VJ HUFKWZ HNHQ +* :
$ O KHW DDWRP KDQGHOQ VI HUEKWZ HIHQ SDWHQZHGH  XIWVDQJI VSXQWQ \RH
2 QGHLZ INEHKRHI\WMQ \WBIDQ FHQWDDO
+ HW DDWRP DIVAMP P LQJ HQ Z MVHE HINQJ
" H GHUNDFKWGRHWHIRH
3 RVIMHYH DVSHRAMQ | 1N YDQ J IRRWEHDQJ
© HZ HIHQ FROMKPWAL VDP HQ GHUIJ  RXGHWY HQ VFKRRO
2 QV KDQGHBIQ LV GRHO HUEKW
' HZ HINZ LYH IV VA WP DWFK HQ \ADQVSDUDQW

2 SELHQI VWY HUFKWZ HINHQ 2 *
+ DQGHOQIV  HQ RSEUHQI WHUFKWEZ HUNHQ LY EHZ XM VWP DWFK  GRHOHUFKWR FO/FK HQ SDQP DWW Z HUANHQ DDQ
KHWP D LP DOVHUHQ YDQ SUHMBMAY :  IMIFK\WMQ RQV KIHIEIMIHWDEHQ RS GH BHUHVXGAMQ DY &L\ \RHWHQ 6 RFLDG
YDDUEL) KHGHQ HQ VRFID®! YHID KHG | M) QHVW R EHDQI UM 2 RN \MYUHGHQKHGVSHAR) HQ RQGHUGHWIRI HQ RXGHWY HQ
SHWRQHHOI HYHQ RQV LQIRUP DWWH RYHURQ H SUMIMAV
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" H RQGHUAMXQLQJ VSLLDP LGH
' HRQGHUAMXQQ) YRRUNQGHUHQ J HYHQ Z IMZ HHUIQ HHQ ] RIHQDDP GH RQGHUAMXQQIVSILDP IGH ' H] H LV RSJIHERXZ G
XIW QLYHDXV

$ CDSWH RQGHLZ M 1Q GH NDV GRRUGH J IRHSVBHINIDFKW
2 QGHUAMXQQJ 1Q GH NDV GRRUTFKW H WD KX HQRI GH ,% HUZ RUBNIQI HVFKDNHG RP- KHWRQGHLZ IV 1Q GH JURHS
DDQ GH GHUII HQ M YHUEEHWUHQ

2 QGHUAMXQQI RS VFKRRO2 S GMALYHDX Z RUBHQ NQGHUHQ XIWGH NDV J HKRGHQ P HWHHQ DUDQI HP HQARS P DDW
VFKRROUDQI HP HQWV

+ DQGHIR VYHUBI HQKHIG YDQ GH VFKRRO8 QW VDP HQZ HINQIWHIEDQG  RI DQGHUH H \MUQH [QABQM Z RUBN
QI HVFKDNHG ( UZ RUBAEIMRRUIEHHT H, SHWYH RI HHQ DUDQJ HP HQADDQI HYLDDI G 0 HHVBOYHUBRSWEWWID HHQ
0 XQV VFISADIU2 YH®BY 0 2

© DQQHHUGH H] RU QHWRHUHINHQG LY NDQ SODMQI RS HHQ DQGHUH UDVIMVFKRRO 6 SHRADDOYDVVRQGHZ LM R

6 SHFLDDCR QGHLZ 1M QRG] I

2 QGHUMXQQIVSILDP IGH P HWILV] RU QLYHDXV P HADXQGHDMN J HP LGGHGH SHUFHQMI HV

SODWIQI 692 62

n S

([wD
RQGHUMAXQLQJ
6: 9

n e
e
LY hD SURI WHHUAYDQ RQGHLZ LW LQ GH N\

YDMVRQGHUMAX QLQJ

A
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6 FKRROSHFL LHNH X1V HINLQJ' YDQ GH EDVIVRQGHUAMXQLQJ
© H J DDQ XIMYDQ YHWFKLABIQ WMWWHQ NIQGHUHQ HQ Z LaBIQ ] R J RHG P RJ HOM DDQVOIWMQ EIMKXQ YHWFKLABIQGH

RQGHZ IMEHKRHWQ %4MGH LQUFKWD) YDQ RQV RQGHLZ IM KRXGHQ Z IMKIHUUHNHQLQ) P HH + IHUIRQGHUEHVIFKUMHQ Z LM
NRWKRH Z IMRS RQ H VFKRROZ HINHQ LQ KHWADGHUYDQ SUHYHQWA HQ SOQP DWW KDQGH®IQ HQ KHWEIGDRWFK HQ
SHEDIRIVFK KDQGHBIQ

3 LHYHQWH KDQGH®IQ

YAMGH NBXWLY Z RUBAJ HELXIN J HP DDNAYDQ GH HIHQ/ HHUIQJ 2 EVHUYDWMAH / IMWRRUJWIRHS  HQ  RP KHWDDQERG DDQ

\M SDWHQ RS Z DWKHWAIQG QRGLI KHHIW!  DDUDDMA HELKINHQ Z H YRRUGH] H J URHSHQ KHWBIHWIR) YROWA WMHP YDQ
DUDWA V

GHWNDFKMQLQ GHIWRHSHQ WP ELHGHQ J HGHI HQ RQGHZ I Z DDLELN] 1M URWQGHH®Y GH P HWRGHY YROHQ HQ
NHUQGRHGHN\HQG RQGHZ IM JHYHQ : H P DNHQ J HELXIN YDQ P HWRGHRHWHQ QHWP HWRGHI HERQGHQ
VRHVHQ GH &R VRHWHQ HQ REVHIYDWAV RP RQ H GHUIQI HQ W YROHQ ' H| HIHIHYHQV JHELKINHQ Z INRP RQV
RQGHLZ LM DDQ W SDWHQ DDQ GH RQGHZ IMEHKRHIWQ YDQ RQ H GHUIQI HQ

' H. RQQIIQ( P P DVFKRROZ HIMAP HVB %6 RIILFIHHCE: 3%6 ' IMYABDWYRRUG FKRRA IGH 3 RVIMYH %HKDYIRUG XSSRW
396 IV HHQ GRH® DWH VFKRREUHGH DDQSDN GH | IEK UFKWRS KHAWHUAMUNHQ YDQ J HZ HOW HADI HQ RS KHW
YRRUNRP HQ YDQ SUREGHP JHAD  + HWGRHAY KHWFUHEUHQ YDQ HHQ SRMHYH VRFID®! RP JHYIQ) GIH KHWBILHQ
EHYRWGHWAHQ J HGUDI VSUREGP HQ YRRUNRP W

- IMP DNHQJHELKINYDQ=,( 1 ' MW HHQ YROM WMHP  GDWKHWW/RFLDDCHP RIRQHHO XQPURQHUHQ YDQ BHUII HQ 1Q
NDDWAEUHQI WP HWQDP H RS Z HEHYIQGHQ HQ EHWRNNHQKHIG YDQ GH GHUIY)

3@QP DW KDQGH®BIQ

3@QP DWW KDQGHBIQ I YRRURQV KHHCEHDQI UM + HWA/ GH EDVV YDQ RQV RQGHLZ I Z DDUEIVE H F\ F/FK Z HHQ @ H
SOQUHQ Z H YRHUHQ XIWZ H SDWHQ HYHQMHHCDDQ HQ JDDQ YHEHU :  H Z HINHQ YDQXIVHHQ MIDLSDQQQ) ,QGH
NIDLSOQQAQY ] 1 YDWM P HHW\RHWP RP HQMQ RSIHQRP HQ 2 RN ] 1) YDWM RYHUBU P RP HOMQ RYHUGH RQE INNHIQJ
YDQ KHWRQGHZ LM ] RDAY J URHSVEHVSUHNIQI HQ WOWWHQ , % HQ BHINDFKWQ RSJHQRP HQ LQ GH| H MDLSOQAQ) ( UYIQBW
RQI HYHHUHHQ NHHUSHU\E HH Z HNHQ RYHUBY SODW WWHQ , % HQ GILHFWA

,Q RQV VFKRRGDQ HQ VFKRR@DLEDMQ WIDWDDQJ HI HYHQ Z HOH GRHEBIQ Z IV L@IQ EHUHINHQ RS KHW HELHG YDQ GH
EDVIVRQGHUWAMXQQJ ' H H GRHBIQ Z RUEHQ P LQIP DDCHHQ NHHUSHUNIDUJ HEYDOHHUE HQ LQEHQ QRA EIMHWMG
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' LGDPWVFK KDQGHBIQ

2 Q H GHUIQ HQ NXQQHQ FRIQWH P HHUDDQ GDQ RS GH J HP IGGHGH EDVMWFKRRO XIP YDQ RQ H GHWII HQ
VMRRP WKIWCDDU9 0 92 7/ JHP HQI GH WHRUMWFKH GHZ HI HQKRIHU 2 S GWP RP HQAYROHQ GH GHUNDFKWQ
YRRUDP HOM GH P HWRGHV Z DDUEIMHUZ RUBAJ HGELL HIHQWHHUG RS GUH QIYHDXV GZ] QDDUKHWEDVIVQLYHDX  YRRUGH
JURRMM JIRHS  CDDUIQMQVIHI QIYHDX  H WD RQGHUMMXQIQ) HQ QDDUYHUWIMIQI VQLYHDX  H WD XIVZDJ HQGH GHUAR!

( HQ GHHOYDQ RQ H GHUIQI HQ NUMVYM Z HIQL XMEDIIQ) + HAKHHIVRG] H DDQGDFKWRP KHWUHJ X@HUH DDQERG DDQ M
ELHGHQ DDQ D@ GHWIQIHQ EDVIVQYHDX -+ IHUEIMY HULKIP W YRRUH, WD RQGHUAMXQLQJ 1Q GH JURHS YRRUBGHWIRI HQ
GH P RHWM KHEEHQ P HWEH BHUARI  [QMOVH QYHDX  HQ NUMHQ GHUIR HQ GIH GWORG] KHEEHQ YRGRHQGH XIZDJI LQJ
YHUINIQI VQIYHDX 2 QGHUBHHOYDQ GH| H DP EIMW LY KHWP SGP HQMUHQ YDQ KHW( [THPWAYH ' LUHAM , QUKFWHP RGHO
(", 1QGHKH®I VFKRRO$ @ GHINDFKWQ YDQJWRHS WP JHYHQ P LGGHY GWP RGHOBV ( HQ DQGHURQGHUGHHOYDQ
GH| H DP EIMW LV KHWZ HINHQ P HWGH %00N :  HUH@) HQWI UHHWG Z DDUEIMHP DWFK : 2 RQGHLZ LM DDQIHERGHQ Z RUBWV
© IMYHZ DFKWQ GDVWGH NIQGHUHQ GRRUKHWINHP DW/FK Z HINHQ P HHUXIMYHGDDI G Z RUBHQ RP RQEHNNHQG HQ

RQGHY) RHNHQG W GUHQ

3 HGDI RI LVFK KDQGHBIQ

396  SURMPWE RVYH %4HKDYIRUB XSSRWVYRUP WEH EDVIV YDQ RQV SHEDJ RIIVFK KDQGHBIQ 39%6 LV JHUEKWRS S

HQ J HEDVHHUG RS J HGHH@H Z DDUEHQ GH P HAEHKXS YDQ KHGHUH SRVMHYH JHGUDI VYHE DFKWIHQ P IGGHY
JHGDIVBMWHQ Z RUEHQ DDQIHBHG ' H QDAXN EIVB %6 @WRS KHWSRVIMH DDQGEDFKWI HYHQ DDQ JHZ HOMW HADI  HQ
QAVEHRQHQ HQ KHWP LIP DAVHUHQ YDQ GH DDQEDFKWDDQ RQIHZ HQMIHGIDI 3%6 1V HHQ VA WP DW/FKH DDQSDN

Z DDUEIMEHVOAMQI HQ J HQRP HQ Z RUGHQ RS EDVIY YDQ GDVB HQ SURFHGXUHV DY EIMRRUEHH GH AHDPMHSURFHGXUHp + HW
SHEDIRJIVFK NIP DDWRS GH . RQQIIQ ( P P DVFKRRAY ] HHUIRHG  UHVXEEMWQ SHIMQJ HQ 6 XFFHVG SIHI HO RXGHWY HQ
GHUIIHQ

YDVLVRQGHUAMMXQLQ) YRRUGHUDQI HQ P HWV/SHFL LHNH RQGHZ LIWEHKRHI WIQ

: DDUP RJHOM EIHGHQ Z H GHUIQI HQ P HAWSHFLLIHNH RQGHLZ IMEHKRHWQ RQGHUMMXQQ) RS QYHDX  DGDSWAHI LQ GH
NDV RSQYHDX HWDIQGHNDV HQRI P HWFKRROUDQIHP HOMQRS QYHDX  H WD RS VFKRRO + IHIRQGHU
EHVFKUMHQ Z H 1Q KHWARWZ HOH RQGHIMMXQQ) Z H NXQQHQ ELIHGHQ Z HOH H SHWYH HUEIQQHQ GH VFKRRAY HQ P HW
Z HOH SIRRFRGIQ  NZ DOMWNDDUMQ Z H Z HIAHQ

/ HHV HQ VSH@QI VSUIREGP HQ HQRI G VB IH

2 S RQ H VFKRROYROHQ Z IMKHWDQGHIMH G VB IHSURRFROYDQ KHW( [ SHUYHFHQAKP 1 HGHUDQGY ' H LOMD

EHI HBLGHY FROUEQHUIHQ GH G VB IH] RU VDP HQ P HWEH 5 HP HGIDOT HDFKHU 57 ,Q GH NBIXWMUERXZ LV JHHQ RIILFIHHO
GHVRQGHZ IV P DDUZ RUEHQ GMMY VSHBIQGHZ LM ELQQHQ HHQ WHP D DDQJ HERGHQ HQ Z RUBAYHHCDDQGEDFKWEHWMHG
PRQIGHGHYYRRZ DDUEHQ / HHUII HQ GH P RHW KHEEHQ P HWKHWRQWRXGHQ YDQ GH BMWHMY Rl P HWGH

GHVWRRLZ DDLGEHQ NUMHQ H WD DDQEDFKW,Q JURHS  Z RUBAIQ NBQXDUL |HELXDULGH & MR \RHW 7 DDCDIJ HQRP HQ ,Q GH
JIRHSHO W ELHGHQ Z H DO GHWIRI HQ JHGHIHQ BHY  HQ VSHMQI RQGHLZ IV P HEHKXS YDQ GH P HWRGHV 9 H@

[ HHQ/ H HQ ( WIIHWH HQ6\IDO] RUQYHDX 2 S]RUQYHDX HQ  NUMHQ GHUIQI HQ H WD KX YDQ GH
JURHSVBHUN.DFKWHQ Rl GH 5 7 HU / HHUIQI HQ P HWHHQ G VB[ HYHUNDUKQ) NXQQHQ J HELKIN P DNHQ YDQ GLYHWH

KXGP ICCHBQ =IH YRRUGH ] RU QLYHDXV GH RQGHYAMXQIQJ VSILDP IGH RS EQ

SENFCBIRE P HQ HO R G VFDBX@H

- HKHEEHO HHQ UHNHQUVSHFIDDMRS VFKRRO:  H YROHQ KHWB IRRFRQ) QAWM H 5 HNHQ  MNXQGHSUREGBP HQ HQ

" \WFDBXM 2 S]RUQYHDX  EIHGHQ Z H D@ GHUIQI HQ J HGHI HQ UHNHQRQGHLZ I P IGGHY GH P HWRGH

6HP6RP  JURHSHQ HQ* HMBO5XIPW-U JURHSHQ WP 2 STRUQYHDX  JHHIWGH JURHSVBHUNDEKWH WD
KX® GRRUP LGGHOYDQ EHJ HBIGH IQRHIHQQ) HQ YHUBIQ) GH LOMKRM + IHUEVZ RUGAZ DDUP RIHDN J HELXING HP DDNAWYDQ
FRQFUAW P DWUD®IQ
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7 DDBQE IN\HIR VSIREGP HQ HQ Rl \BDEQE IN\HIQI \WARRWDLY 72 6

© H KHEEHQ HQNH®! GHUIQIHQ P HWHHQ 72 6 RS VFKRROJHKDG P DDUJ HHQ VSHFLLHNH H SHWWH RS G\ HELHG

( [ WALEH GHVINXQELI HQ JHYHQ YDDN LQGLYIGXH®! DGYIH] HQ YRRUGHUIRI HQ P HVWBIDERQE INNHIQJ VSUREGP HQ

/ HHUNUDFK\MQ YRHUHQ GH| H] R JRHG P RIH@IN XIW=R NDQ EIMRRUEHHG UHNHQQ) J HKRXGHQ Z RUGHQ P HWEH SBIN IQ GH
NDV YIVXH®! RQGHIAMXQQ)  KHWQGEYIGXHHCKHUKDGQ YDQ GH RSGLDFKWQ HF , QMYHQWAV J HEHXUHQ DONG 1Q

VDP HQVSWDN P HWEH , %4HU , QAHQ GMOQIHVIRHUHINHQG LV Z RUBAHHQ FRQUXGIMH  HQ DGYLHVWDIMIPADDQ) HYUDDJ G ELM
$XUVR HHQO' 2 0 XQ LVFISEODILH 2 YHWBU EIVG QU

3 UREGP HQ P HWZ HINI HKHXI HQ @JH YHZ HINQIWQHBHG HQ R H HFIXWHYH [ XQRMAV

" H H SUREGP DWHN YUDDIWRP  HHQ HHQGXIGLI H DDQSDN GH 1Q GH WWXMNDWH HQ RS VFKRRCZ RUBAI HKDOWHLG

, QMYHQMAV | 1D ] RZ HOJ HUFKWRS HHQ YHUEEHWMUQ) RS GDW HELHG DO RS KHWRP J DDQ P HWGH SUIREGP HQ 9 RRUEHHGHQ
YDQ IQMYHQMAV ] 1) KHWZ HINHQ P HWHHQ WBISSHQSDQ ELHGHQ YDQ YIVXH®! RQGHUAMXQQ)  FRP SDFWIQ YDQ BMARI HQ
KHAWIHI H® DM YRHUHQ YDQ NQGJ HVSUHNNHQ

%HBP P HUHQGH FRJ QUHYH FDSDFIWIWQ
. 1QGHUIHQ P HWBIHSUREBP HQ YRRUMRP HQG XIMEHSHUNAM FRJ QUHYH FDSDFIWIMAQ NUMHQ H WD RQGHIAMXQQ) 1Q GH
NDV : DQQHHUGH DFK\MUABQG P HHUGDQ HHQ NIDUEHGUDDI VWHQ QHWYHUP LQGHWWGRRUD@! H WD RQGHIAMXQIQ) NDQ
Z RUGHQ RYHU HI DDQ RS HHQ HLHQ BHUDY + HWDDQUICHL) HQ GHUDGHQ [Q HHQ J URHS 1V EHSHUNAKQ LV DIKDQNHDN YDQ
GH JURHSVI URRWH HQ GH | RU EHKRHIM YDQ GH J URHS D JHKHHO

+RRJ  EHJDDIGH FRIQWAHYH FDSDFIWMMQ
© H KHEEHQ GRRURQ H VSHFULLHNH SRSXOMH HYDUQ) P HWP HHU HQ KRRIEHI DDIGH GHUIQIHQ 9 RRUGH] H GHUII HQ
Z RUBAKHWIHI X@HUH Z HUN Z DDUQRGL JHFRP SDPWHQ DDQI HYX@ P HWYHULINLQI VP DWUDDO 2 RN Z RUBAYDNRYHYANAHQG
Z HIN DDQIHERGHQ EIMRRUEHHTS LQ GH Z HHNWDN ' DDUDDWARKQQHQ VRP P LI H GHUIQI HQ GHH@HP HQ DDQ GH LOWUH
¢ PP DIWRHSP +RRJ %HIDDIGH JURHS Q] HHUXIWRQGHUIMH J HYD@Q NDQ HHQ GHUIR GHHOQHP HQ DDQ HHQ H WALH
YHUINIQIVNDV ' H FUMUD YRRUGHH@DP H DDQ GH IQMH + % J IRHS WBIDQ LOMUQ EHVFKUHYHQIQRQV5 7 SURRFRO
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0 RRUVFKH SIREGP HQ HQR! G VSU IH

2 S QWP RP HQW D Z H 1Q J HVSUHN P HWEH JHP HHQM * RRIVH 0 HIHQRP P RIRUVFKH VFUHHQIQ) NRP HQG VFKRREDDULQ
M ] HWHQ RS RQ H VFKRROO0 RRUVFKH SUREGP HQ Rl SUREGIP HQ GIH YRRUMRP HQ YDQXIWG, VSUD IH &SHQ HU XWMHQ

" H LOMYHQMAV RS VFKRRJ X@IQ] IFK UFKWQ RS KHWRP J DDQ P HWGEH SUREGIP HQ Z DDUEIVHHQ H \MUH SURIHWIRQDO
] IFK UFKWRS GH EHKDQGHOQI $ DQSDWIQI HQ GIH RS VFKRRQJ HGDDQ NXQQHQ Z RUEHQ | 1) EIMRRUEHHTS KHWI HELKIN

P DNHQ YDQ HHQ @S\RS H WD WG YHUP LQGHUQ) YDQ Z HIN' JHEWXIN P DNHQ YDQ WISSHQSDQOHQ HW 3 HUGHUIY

] X@®IQ Z H RQGH] RANHQ R HQ RS Z HOH Z LYIH Z IMMI HP RHWAXQRHQ NRP HQ DDQ GH RQGHUAMXQIQI VEHKRH W

/ HHUDQI HQ P RHMQ ] HOUHG DDP ] ) RP GDVWRQV SHWRQHHOQHWGEH NHQQLY HQ WG KHHIVRP SHWRRQIMH | RU W
EIHGHQ

6 RFLDDCHP RARQH®! SIREGP HQ HQRI J HADI VSURE®P HQ

© IVZ HUNHQ SUHYHQMA DDQ HHQ SRVIMH VFKRRO HQ J URHSVNIP DDWGRRUP LGGHOYDQ 3 RVIMYH 94HKDYIRUG XSSRWV3 %6
%M HGUDJ VSUREGP HQ R SUREGP HQ RS VRFIDDOHP RWRQHHQ HELHG | HWGH GHUNUDFKWIQ HHUAM IQABQM HHQ
LOMYHQMA 1Q 3 %65 EIHOAKDQGYDWHQ KIHWYRRU 0 RFKWAVIRWRQYRTRHQGH UHVXABDWBLGHQ GDQ Z RUBAGH , % HU
EHWRN\HQ :  DQQHHUKHWI DDVWRP LQGYIGXH®B! SIREGP HQ RS VRFIDDCHP RUWRQHHQ) HELHG | DOGH GHUNDFKWGH GHUIY)
P LGGH® NQGI HVSUHNNHQ RQGHUAMMXQHQ 2 RN NXQRHQ HUZ MVHBIQGH LOMYHQMAY Z RUGHQ 1QJ H HELVEIMRRUEHH
Z HINKRXGQJ VSUREGP HQ R! | DDDQIMWDSDUM \RHWSBIN. RSGUDFKVWIP HQ P HWBIHUNDFKWABIWMQ EHBRQQIM \WWHP
HW 0 RFEKWGMRWRQYRGRHQGH UHVXGBDWBLGHQ GDQ Z RUBAGH , % HUEHWRNNHQ 6 RP V IV KHWORGL) RP RXGHWY
GRRUW YHZ Lly1HQ QDDUVSHFLDOMYFKH KX ] RDO HHQ VSHINHUDSHXWRUKRSHGDIRR) R NQGHBW FKRERJ

( U] I RS VFKRROE HH LOMWDH FROBFSHWRQHQ DDQZ H LJ ' H H FREI DY/ ] 1) J RHG EHUHINEDDUYRRUNIQGHUHQ
RXGHWY HQ WWDP BIGHQ DY | IVSURE®P HQ KHEEHQ Z DDUP HH | IMIHVEIMHP DQG DQGHWY WUHFKWAXQRHQ ,Q RQV EHBIG
VRFIDG! YH.D) KHIG WIDVEHVFKUHYHQ KRH Z H KDQGHBIQ RP GH VRFLD®! YHLMI KHIG \M Z DDUERW HQ HQ SHMQ W HQ W
JDDQ
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, OWLOH EHJ HBLGLQY
" H VFKRRCEHVFKIN HV GDJ HQ 1Q GH Z HHN RYHUIQMWH EHIHBIGQ) (UL GUH GDIHQ SHUZ HHN HHQ , % HUYRRUGH
JURHSHQ  \RWHQP HW HQ GUH GDI HQ SHUZ HHN HHQ , % HUYRRUGH JURHSHQ  \RVWHQ P HW

" H H L.OMQ EHI HBIGHY KHEEHQ GH YHHEBP YDWHQGH VDN GHUNDFKWMQ W RQGHUAMXQHQ LQ KHWYRUP J HYHQ YDQ
RQGHLZ LM DDQ GH KH®! J URHS A8 GH LQEYIGXH®! GHUIY ' DDUDDVWLY GH LQMUQ EHI HBIGHUP HGHYHUDQ® RRUGHDN
YRRUKHWYDVMMMBIQ YDQ KHAEDVIVDDQERG RS VFKRRQLYHDX RS EDVIV YDQ REVHYDWH HQ HYDOIDWAV YDQ \RHWHQ

6 FKRRQ HERXZ

,QRQV VFKRROHERXZ KHEEHQ Z IMGH EHVFKINNQ) RYHU
. HHQ GRXFKH
. HHQ @WGH VFKRROKHHIVHHQ EHQHGHQ HQ ERYHQYHWEHSIQU
. HHQ LQYDIGHQRIGW

+ HWHERXZ IV
. QHW HINYEHY P DDUZ HORARHIRHI DONHDN
. PHEHIQIHEXINGRRUGH %62 : IMP RIHQ GH NHXNHQ YDQ GH %46 2 JHELXINHQ EIVRQV RQGHZ I

6 DP HQZ HIN.QJ H WILDH SDURHLY/

© HZ HINHQ VDP HQ P HWH WLH SDUEHWY IQRJ H UHJ IR H KHEEHQ NHQQLY YDQ GH RQGHUAMXQQI VP RIHIMKHGHQ LQ
GH RP JHYIQU HQJ M EHNHQG P HWGH Z LYIH YDQ GRRYHWZ IWIQ) UFKWY  J HVSHFIDOVHHEH KXG YRRUNQGHUHQ HQ
RXGHWY/

' RRW DDQGH @D
9 RRUHHQ GRRU DDQGH @@ KHEEHQ Z IMRYHUBU
. P HAWYRRWFKRROH LOAWMERI HQ DO SHXWAY/SHHPDDO NQGHUEDI YHEM
. P HAYRRWFKRROH LOAM@I HQ RYHU9 9 ( BHIIHQ GZ] GHUII HQ GIH 9 RRU HQ YURHI VFKRROH HGXFDWH
JHNUHI HQ KHEEHQ
. P HVKHV® RRUVH] HV2 QGHLZ IV YROHQV GH Z HINZ LYIH YDQ GH & HOWD®! 7 RHW &RP P WIH &7& 1QGH IR

0 HAWRRWFKRROH LOAMER) HQ KHEEHQ Z IMYRRUDP HIM SHUH P DICR! \MGIRRQ FRQIIFWS & KHWORGL IV Z HWQ Z LM
HODDUW YIQGHQ :  IMKHEEHQ J HHQ RYHUBY P RP HQOMQ RS YDWM EDVIV %4MGH RYHU DQJ' YDQ NQGHUHQ YDQ GH

3 HXWWY/SHHPDDO 36= Rl NQGHWEDI YHEMVINUMHQ Z IMAQGV HHQ DDQEABUHQ P HWRHWMP P IQJ YDQ RXGHY HHQ
RYHBUDFKWIRUP XTHUYRRUEDWEH GHUIRJ HQ WBUIMQ

( U] 11 NDDUDMV \& HH J HSOQGH RYHUBY JHQ WIWHQ SUP DIURQGHZ IM 32 HQ YRRWH HWVRQGHZ LM 92 + IHUDDQ
QHP HQ HHQ FR®UID YDQJWRHS  GHHOHQ GH LOMUD EHJ HRIGHUYDQ GH ERYHQERXZ - 9 RRUGH RYHU DQJ YDQ GHUIQIH
QDDUKFME 2 YIQGADGNG HHQ Z DUP H RYHWELDFKWS@DW P HWGH YHWYROVFKRRO
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3 WREGP HQ LQ GH WXIVWIMDAH HQ RI RSYRHGLQI VSIREGP HQ

$ DQYX@IQG RS RQY H RQGHUAMXQQIAKPMXULY HUVDP HQZ HINQ) P HWHIXJ GKXS YHUBIQQ)
. -HXJGIH RQGKHIGV] RU HQ- HXJG HQRSYRHGFRDFK YDQ- HXJG  * H 1Q

./ HHBTKWOQ KHWADGHUYDQ @QIGXW RI IUHTXHQWYH] XIP

. - HXJ GFRQVXGIQIMQ LQ KHWRDGHUYDQ DIVWP P IQ) RQGHIZ IV MIXJG RU

6 DP HQZ HNLQJ P HWMIXJ GEHVFKHLP LQJ
$ DQYX@IQG RS RQY H RQGHUMXQQI WAKFPWXULY HUVDP HQZ HINQ) P HWHIXJ GEHVFKHUP LQJ
. +DQMHQZH GHO HGFRGH
. +HEEHQZH SUHYHOMI FROEFWP HV® HD 7 KXY
. %QUHQ KHWMDP IV HU @5 DDQGEDFKWIXQRURQDUY
. ( ULV HHQ SIRRFRCDDQZ H] L
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' H EDVLVNZ DDMW
%AQQHQ 7 DBIQWS UP DIUZ RUBAGH EDVIVNZ DOMWHQ GH EDVIVRQGHUAMXQQ) NADUIMV J HP RQURLG GRRUP LGGHOYDQ
NZ DOMWI HVSUHNNHQ HQ YIHUBDUDNY GRRUP LGGHOYDQ GH IQMUQH DXGW

3 IRIHWIRQDOVHUQ] GHUINLDFKWQ

2 P GH EDUM\Z DOMWRS QLYHDX W KRXGHQ HQ GH RQUE INNHIQI HQ RS KHWI HELHG YDQ 3 DWHQG 2 QGHLZ IIM \M YROHQ
Z HONHQ GH GHUNIDFKWMQ DDQ SURIHWIRQDOHUQ) ' H) H EHIBIDVWKIW

. JH] DP HQ@NH WYGEHP RP HQWQ YRRUKHW HKH®! \MDP

. IQAYIGXH®! VKR VMDVIFMQ

. FROU DB FRQVXGBMHV GRRUBHNIDFKWMQ

« JHVSUH\NHQR\ FOV JHUEKWRS SURI HVWIRQDOVHUQ)

« RYHWH 0 HKRGH VFKRIY (' , FROFKHV HQRSGIGQ) / HHUM YROW WMHP  / 96 NADUGHDIHQ 3 DUDWA V

+HWB: 9 8 QW KHHIWHHQ SURIHWIRQDOHUQ) SOMWRIP V JHUEKWRS 3 DWHQG 2 QGHLZ IV * DP HHBRQ
SURIHWIRCDOVHUQ) VSOMWRP  SDWHQG RQGHIZ IV 2 RN KIHUP DNHQ GH GHUNUDFK\WMQ J HELKIN YDQ :

) LODQFLEQ Y%DVIVRQGHUMXQLQU

" H VFKRRCRQMDQI WEBDLIMY QDDUUDVR YDQ KHWDDQIBOBHWII HQ HHQ EXGJ HWB DAWVHQG 2 QGHZ IM RP GH
EDVIVRQGHUAMXQQ) YRUP \M J HYHQ HQ WWONKLHWYRRUHHQ EHJ URW) RS P DWUDDO SHWRQHHO VFKRI
DUDQI HP HOWMQ RQGHJ RHN REVHYDWA HQ RQYRRU HQ : H VAHYHQ QDDUHHQ NRAWMQGHNNHQG V WMHP P HADQGHUH
Z RRUEHQ KHWEXG) HWZ RUBAQHWRYHWFKUHGHQ
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( [ WD RQGHUAMXQLQJ ELQOHQ 8 QWD

9 RRUFLUFD YDQ GH NQGHUHQ EQMWEH EDVIVRQGHUAMMXQQ) YRGRHQGH :  DQQHHUGH RQGHZ IMEHKRHI\MQ P HHU

FRP SB[ HQ LOMOVIHI ] 1) HQ KHWDDQERG RS VFKRRORQRHUHINHQG LV NRP WKHW/DP HQZ HINQI VWHUEDQG [Q EHHEG + HHIW
XZ NQGH WD RQGHIAMXQQI QRAI GDQ YU HQ Z IMEMDDQ EIMKHWENHWDQ 8 QMY HQ YROWHUHHQ WDIMIPWZ DDUQ Z RUB
JHNHNHQ Z HOH VSHFLLHNH RQGHUAMXQQ QRGU IV ' H YHW/FKIGBIQEH RQGHIAMXQIQI VP RIHIMKHGHQ ] 1) EHVFKUHYHQ
1Q DUDQIHP HQMQ

=H YRRUHHQ DRWHHCDDQERG YDQ GH DUDQIHP HQMQ 6: 9 8 QWD $ UDQI HP HQWQ GH DUDQI HP HOWQ] 1 | B LEHO
HQ Z RUEHQ] R YHHCP RIH@M RS P DDWQIH] HW'  H DIVSUDNHQ RYHUGH WM ELHGHQ EDVIVRQGHUMXQQ) HQ GH H D
RQGHUAMXQQ ] 1D RSIHQRP HQ 1Q KHW2. QGHUAMXQQIVSOQ YDQ6: 9 XQWI SIRHWRQDY 2 QGHIAMXQQIVSDQ

( [ WD RQGHUAMXQLQJ) ERYHQ EDVLVRQGHUAMXQLQ]
=RU RSQYHDX HQ ] IHRQGHUAMXQQIVSILDP IGH

: H YUDIHQ H WD RQGHYAMXQIQ) DDQ DI

«  HHQ VSHFLLIHNH DDQSDN QRAJ IV GH QHWP HHU SDWHQG LV 1Q KHWDGDSWH RQGHZ IMDDQERG IQ GH NDV RI 1Q GH
VFKRRO

. GH RQGHUAMXQIQI VEHKRHIWQ WM FRP S®f ] ) HQ R Z DDUERRUGH RQUE INNHOQJ W QHHWAHQ GH VFKRROBHUNLDFKW
KDQGHI WHBI HQ LY P HWDQGHWH Z RRUGHQ QHWP HHUZ HHWKRH W KDQGHBIQ

: HZ HINHQ KDQGHMI VI HUFKWYRO HQV GH DIVSIDNHQ YDQ6: 9 8 QW + IHUIRQGHUEHVFKUMHQ Z H KRH Z H GWGRHQ

* LRHGRFXP HOAHQO ' 2 0 XGAMGLVFLSQQDUH 2 YHUBY

$ O GH VFKRROH WD RQGHUAMXQQI DDQYUDDI VELMKHVW/DP HQZ HUINQJ VYHUEDQG Z RUBAHUHHQ J UIRHIGRFXP HOW HRSHQG
+ IHYRRULY \RHWMP P 1QJ QRAJ YDQ RXGHWY ,Q KHWI LRHIGRFXP HQNEHVFKUNMAGH VFKRRCZ HOH RQGHUAMXQQ) ELQQOHQ
GH VFKRROUHHGV J HERGHQ LV HQ Z RUBAIQ VDP HQVSUDDN P HWGH RXGHWY GH KXGYWDDI JHMG |, Q KHWRXGHUEHHOYDQ GW
GRAXP HQARXQQHQ RXGHLY KXQ LQIRUP DWH RYHUKHWKIQG GHBIQ + HWI LRHIGRFXP HQWZ RUBAEHRRUGHHT GRRUKHWENHW
YDQ KHW/DP HQZ HINQI WHUIEEDQG $ O GH| H Z RUBAJ RHGJ HNHXUE YROWHUHHQ 0 XGMEVAISEODIURYHWBY 0" 2 ,QAW
RYHUBY J DDQ RXGHWY  BHUNDFKW, % HUHQ HHQ VSHFLDOAYDQXIMKHWDP HQZ HINQI VWHUEDQG 1Q J HVSUHN RYHUZ HOH
RQGHUMIXQQI QRG] LV HQ Z HOH HUJHERGHQ NDQ Z REHQ 6 RP V YROWHUHHUMODGHURQGH] RHN 2 S GH Z HEVIWM YDQ
KHW6: 9 AWEDWKLHUVSHFLLHNH HQ DRUH®! LQIRUP DWH RYHU 2 XGHWY HQ SDWHQG RQGHZ IMt 6: 9 8 Q\D

5 HI MADWH 2 QGHLZ LIWDULDQJ HP HOWIQ 3 DWHQG 2 QGHLEZ LW

: DQOHHUHHQ N.QG H WD RQGHUAMXQIQ) NUMVWDQXIMKHWG : 9 1V GH VFKRRCZ HWHON YHSTEKWGEVIM UHI MRHUHQ 1O
%URQ YID 3DUDVE\V 3 DWHQG 2 QGHLZ M RQGHLZ IMDUDQIHP HOMQ 2 RN YRRUHHQ 7 RHDDVEDDUKH.GYYHINDUQ)
7/9  JHDANGH HOGH YHSTEKW UHJI MDA
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2 QU LNNHOQJ VSHW/SHPWH
9 RRUD@ GHUIQI HQ GH H WD RQGHWAMXQIQ) NUMHQ WMOVGH VFKRRCHHQ RQUE INNHIQI VSHWSHRAML 233 RS ' WV
Z HAROM YHSTFKW, Q KHV2 33 EHVFKUNMAGH VFKRROGH RQGHLZ INGRHBIQ YRRUGH GHUIY : HOI QLYHDX Z RUBW
QQIHWHHIG' : DAY GH YHZ DFK\M XIWMRRP EHVWP P 1Q) HQ GH RQGHUERXZ IQJ GDDLYRRU 2 RN EDWHUQ Z HBH H WD
RQGHUMIXQQI GH VFKRRCEIHGWV  H VFKRROGHHOWGEWP HWEH RXGHLY HQ YDQDI GH P IGGHQERXZ P HWGH GHUIR  + HW
2 33 Z RBADDUINY J HEYDOHHUE HQ Z DDUQRGL) EIMHWMEG HQ EHVSURNHQ P HWGH GHUIR HQ RXGHWY |, Q GH HYDODWH
YDQ KHWRQE INNHIRJ VSHWSHRMH NRP HQ GH YROHQGH SXQMQ DDQ ERG

.« 21 HHQ BHUIY ] IFK RQE IN\HOVFRQRWP KHW2 33 HQ KHWHZ DFK\WM XIARRP SURILHO

. 21 HHQ®OHWIY GH JHWMTH GRHBIQ YDQ KHWDIJ HRRSHQ NIDUKHHIW HKDDG

. . RUM HQ OQIHWMUP INGRHBIQ YRRUKHWIKRRIPDUGDDULD Z DDUEIMEH VFKRRIWBQEDDUE BIGHG LV

. ' HRQGHZ IMEHKRHWQ

« " HWWP XGIUHQGH HQ EHBP P HIHQGH IDRRUHQ

9 RRUDFH®! LQIRWP DWH RYHUKHWYHSTFK\WM 2 33 2 Q& IN\HOQIVSHWSHAWH 233 YRRURXGHW HQ 1 RM¥ g HAHQ
P HWHHQ 2 QU IN\HOQI VSHWSHAM 2 33 1Q8 QUIr YRRUSIRHWIRQDY

$ QGHH Rl VSHFLD®! RQGHLZ LIWVHMQJ

$ O Z IMDY VFKRRO RQEDQNV KXG YDQKHWS: 9 HQRI DQGHIH H WLDHQ GH BHUIR) QHWGH RQGHUAMXQQ) NXQQHQ
EIHGHQ GH KHWORGL KHHIWZ RUBA HNHNHQ QDDUHHQ DQGHUH VFKRROGH P HHUR! RSWP DDO W HP RHVRDQ NRP HQ DDQ
GH VSHFLLIHNH RQGHWZ IMEHKRHIWQ YDQ GH GHUIY * MIRDQ HHQ DQGHUH EDVIMVFKRRO HHQ VFKRROYRRUG SHFLDDO
YDWRQGHZ IV 6% Rl HHQ VFKRROYRRUG SHFIDDC2 QGHIZ IV 62 ] IM) 9RRUBYR RI 62 LIV HHQ

7 RHODWEDDKHGWHINDUQ) 7/ 9 QRAJ YDQKHWS: 9 ' H VKRR YHUDQE RRUGHDN YRRUGH XIWRHUQ) YDQ GH

SURFHEXUHV HQ EHJHBIGQ) ' H DDQP HTBIQJ YDQ GH GHUIY EIMHHQ DQGHUH EDVIFKRRO6%2 R 62 1V GH
YHWDQE RRUGHINKHG YDQ GH RXGHWY

%OWHQ Rl YHZ LIYIHQ
" HUHGHQHQ Z DDURP HHQ NIQG RS VFKRRONDQ EGWMHQ RI GCDWHLZ LYIHQ QRGL LV ] 1 VSHFLLIHN HQ XQHN YRRULHGHUNIQG
© H P DNHQ KLHUEIM HEWXIN YDQ HHQ LOMKP HQAGDVWEHVFKINEDDULY JHWM@G GRRU6: 9 8 QWD 6: 9 8 QWD %IMHQRI
YHZ IYHQ P IGGHY ] RDQJ ] RGD
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* UHQ] HQ DDQ 3 DWHQG 2 QGHLZ LW

© H KHEEHQ DO VFKRROHHQ XIMZRGLI HQGH KRXGQ) QDDUDDQI HP HGH GHUIQI HQ P HWHHQ VSHFLLHNH

RQGHZ IMEHKRHIM :  DDUZ H NXQQHQ SDWHQ Z H RQV RQGHLZ M DDQ R! ] RHNHQ Z H QDDUH \WUDH H| SHUYH HQ

P IGGHBR : IMAMDIQ RQV GH YWDDJ RI Z IMNXQQHQ ELNGUDI HQ DDQ GH RQE INNHIQ) DDQ GH| H BHIY 1QGH HIWRHS 1Q
GWFKRROA \WMHP

2 @ HJIWHQV IV EHIHNADY

«  GH VRFID®! HQ I\ VIHNH YH@ KH.G QHWI HZ DDUERU G NDQ Z RUGHQ YRRUBGHUII HQ  JURHS HQ Rl BHUNIDFKWHQ

. GHRQEIN\HIY YDQ GH GHUIY EHOP P HG Z RIBAGRRUEDWEH VFKRROJ HHQ SDWHQGH RQGHZ IMVHWIQJ LV HQ R
ROHYHQUAGL) YHHOW YUDDI VWMQ RS] IFK\M YDQ GH EHIHBIGIQ) YDQ GH JURHS

. GH RQE IN\HOQI VDFKWABQG WM J IRRWY RP GHHOM QHP HQ DDQ KHWI URHSVSURFHV HQ GH GHUIR KIHERRUW
ZHQI SDWHQGH RHIHQVIWDWAY KHHIVWRRUKHWRQE IN\HBIQ YDQ VRFD®! YDDUEL] KHGHQ

. GH ILQDQFIEQ 3 DWHQG 2 QGHLZ I Z RUBHQ RYHWFKUHGHQ HQ QD RYHWBU P HWKHVEHWXXUHQRI 6: 9 QHWP HHU
RSJHEWDFKVWNXQQHQ Z RUEHQ

RQGHUAMXQLQI VEHKRHIWMQ WMIIQ Z IMGH YROHQGH YRRZ DDUBHQ

.+ HANQG KHHWP LQIP DDOKHWRQE INNHIQI VQYHDX YDQHHQ  NUWH EIMDDQYDQ) YDQ KHWEDMVRQGHLZ M

. HKHEEHQR! NUMHQ GH P RJHIMKHG YRRUHHQ SURH SODWIQI p

. ( ULV DANG FRQBFPWP HWGH YRW H VFKRRCHQ LQGHQ QRA)  EIMRRUEHHG EIM( [WHP H!  VFKRRE MHOR HHQ
GUHLTHQGH WXLY] IWKAWWDWH \MWHQ 5 HI LRQDDOYAXUHDX GHMI] DNHQ 5% / HHUSTFKVIP EVWMQDDU
- HXJGFRQUXBIQAHQR! 6: 9 8 QW

3 @DWILQI VEHBILG
" 'H DOHP HQH SURFHGXUH YRRULQVFKUIMIQ] WEDWQ RQY H VFKRRO LGV AAMDDQP HGIQ)  YDQ HHQ GIHWIY) P HAWSHALLIHNH I

YAVEODMQ) NINMGH VFKRRCDENG QDDUGH J URHSWDP HOAM@I HQ GH | R Z DDWM YDQ GH J URHS Z DDUQ KHWNIQG
JHSODWWP RHWZ RUGHQ HQ WMBIQ Z IMRQV GH YUDDJ R Z IMKHVWM SODWHQ N.QG NXQRHQ ELHGHQ Z DWKHWORGL KHHIW
© IMARHYHQ QDDUHHQ J URHSVI LRRWH YDQP D[ P DDO  BHUI HQ
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